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$1,128,240,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-R10

September 15, 2004

Ameriquest Mortgage Securities Inc.

AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company and Town and Country Credit
Corporation
(Originators)

Ameriquest Mortgage Company
(Master Servicer)

All terms and statements are subject to change.

Deutsche Bank A

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and ial, is i for use by the addressee
only, and may not be provided to Bny third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prosp and pl {the *Final Prospectus”) related to ma secunhes (the Secunues') in making their investment decisions. This material does not include all
relevant information relating to the Secunuas described herein, particularly with respect to the risk and special id d with an in the Securities. All information contained hefem is prefiminary
and it is antici d that such i ion will change Any information contained herein will be more fully described in, and will be fully d by the preliminary if and the Final
P Although the i il in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwmer(s) make(s) no repvesenlanun or wananly that such infarmation is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a prosp investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECUR|TIES The Underwriter(s) may hold long or short pesitions in or buy end
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsmle for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in jon with the proposed
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Disclaimer

The analysis in this report is based on information provided by Ameriquest Mortgage Securities Inc. (the “Depositor”).
. Deutsche Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information
contained herein. The information contained herein is qualified in its entirety by the information in the final Prospectus and
Prospectus Supplement for this transaction. The information contained herein is preliminary as of the date hereof,
supersedes any previous information delivered to you by DBS! and will be superseded by the applicable final Prospectus
and Prospectus Supplement and any other information subsequently filed with the Securities and Exchange Commission.
These materiais are subject to change, completion, or amendment from time to time without notice, and DBSI is under no
obligation to keep you advised of such changes. These materials are not intended as an offer or solicitation with respect to
the purchase or sale of any security. Any investment decision with respect to the securities should be made by you based
upon the information contained in the final Prospectus and Prospectus Supplement relating to the securities. You should
consult your own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a
purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials") which have
been prepared by DBS! in reliance upon.information furnished by the Depositor. They may not be provided to any third
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said
material. Numerous assumptions were used in preparing the Computational Materials that may or may not be reflected
herein. As such, no assurance can be given as to the Computational Materials' accuracy, appropriateness or
completeness in any particular context; nor as to whether the Computational Materials and/or the assumptions upon which
they are based reflect present market conditions or future market performance. These Computational Materials should not
be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted average
lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions,
and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal
payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates shown in the attached Computational Materials. Furthermore, uniess otherwise provided, the Computational
Materials assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the
securities may differ from those shown in the Computational Materials due to differences between the actual underlying
assets and the hypothetical underlying assets used in preparing the Computational Materials. The principal amount and
designation of any security described in the Computational Materials are subject to change prior to issuance. Neither DBSI
nor any of its affiliates makes any representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities.

AN INVESTOR OR POTENTIAL INVESTOR IN THE CERTIFICATES (AND EACH EMPLOYEE, REPRESENTATIVE, OR
OTHER AGENT OF SUCH PERSON OR ENTITY) MAY DISCLOSE TO ANY AND ALL PERSONS, WITHOUT
LIMITATION, THE TAX TREATMENT AND TAX STRUCTURE OF THE TRANSACTION (AS DEFINED IN UNITED
STATES TREASURY REGULATION SECTION 1.6011-4) AND ALL RELATED MATERIALS OF ANY KIND, INCLUDING
OPINIONS OR OTHER TAX ANALYSES, THAT ARE PROVIDED TO SUCH PERSON OR ENTITY. HOWEVER, SUCH
PERSON OR ENTITY MAY NOT DISCLOSE ANY OTHER INFORMATION RELATING TO THIS TRANSACTION
UNLESS SUCH INFORMATION IS RELATED TO SUCH TAX TREATMENT AND TAX STRUCTURE.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE ISSUER IN
CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Term Sheet, Coliateral Term Shest, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intendod for use by the addresses
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read

carefully, and should rely solely on, the ﬁnal and pr supp! {the “Final Prospectus”) related to the securities (the Secunues') in making their mves(menl decisions. This material does not include all
relevant information relating to (he i d herein, parti ty with respect to the risk and special considerations ' with an in the i Allir jon contained herein is preliminary
and it is antic} that such i ion will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p , if f and the Final
Prosp Although the il i ined in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate of

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any invesiment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hokd long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

TERM SHEET DATED September 15, 2004

Ameriquest Mortgage Securities Inc.
Asset-Backed Pass-Through Certificates, Series 2004-R10

$1,128,240,000

(Approximate Offered Certificates)
Subject to Revision

A M P ed R Q d
APDPIro ate g0 Dela A a A A 00d
2 " e{d D da B
Offered Certificates
A-1 | 1,128,240,000 FLT/SNR 2.67/290 | 1-85/1-197 0 Actual/360 Nov. 2034 AAA/Aaa/AAA 17.05%

Non Offered Ceniﬂcate

[ 4-2, 4-

(1) The interest rate on each of the Certificates is subject to the related Net WAC Rate Cap.

(2) The Adjustable Rate Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.

(3) To 10% Optional Termination at the pricing speed.

(4) To maturity at the pricing speed.

(5) The Class A-1 Certificates will receive the benefit of a Certificate insurance Policy issued by the Certificate Insurer.

Pricing Speed (“PPC”)
Fixed-Rate Mortgage Loans 2% CPR growing to 20% CPR over 10 months

Adjustable-Rate Mortgage Loans 100% PPC, which is 5% CPR in month 1, an additional 1/11th of
22% CPR for each month thereafter, building to 27% CPR in
month 12 and remaining constant at 27% CPR until month 23,
increasing to and remaining constant at 60% CPR from month 24
until month 27 and decreasing and remaining constant at 30%
CPR from month 28 and thereafter; provided, however, the
prepayment rate will not exceed 85% CPR per annum in any
period for any percentage of PPC.

This Structural Term Sheet, Collateral Term Sheet, or Computaticnal Materials, as appropriate (the "material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evalualing such information. Prospective investors are advised to read
carefully, and shouid rely solely on, the fmal and pr L (the “Final Pr ") related to the securities (ths SScunues ) in making their investment decisions. This material does not include all
relevant information relating to the S t ibed herein, i ly with respect to the risk and special id jated with an 1t in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup d by the preliminary pr pp if i and the Final
Prospectus. Although the information contained in the matenal is based on sources the Underwriter(s) believe(s) to be reliable, the Underwmer(s) make(s) no iep or y that such i ion is accurate or
complete. Such information should not be viewed as pr ions, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a p i investor shall receive and fully review the
Finat Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN CFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positiens in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting es underwriter and not acting as an agent for the issuer
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Parties:
Depositor:
Originators:
Master Servicer:
Trustee:

Certificate Insurer:

Lead Underwriter:

Co-Managers:

Partl: Key Terms

Ameriguest Mortgage Securities Inc.

Ameriquest Mortgage Company and Town and Country Credit Corporation.
Ameriduest Mortgage Company.

Deutsche Bank National Trust Company.

Assured Guaranty Corp. will issue a financial guaranty insurance policy for the benefit of the
Class A-1 Certificates only (the “Certificate Insurance Policy”). The Certificate Insurer will
guarantee that the Insured Certificates will receive timely interest payments and uitimate
payment of principal. The Certificate Insurer will have certain rights wnh respect to the

‘transaction as specified in the pooling and servicing. agreement-ves mamser -~ —~ m— -

Deutsche Bank Securities Inc.

Banc of America Securities LLC and Goldman, Sachs & Co.

This Structural Term Sheet, Collateral Term Sheet, or Corr

(the “material”), was prepared solely by the Underwriter(s), |s privileged and conﬁdenua! is mtended for use by the addressee

only, and may not be provided to any third party other than the addressee's legal tax rﬁnam::sl and/or accounting advisors for the purposes of such ir investors are advised 0 read

carefully, and should rely solsly on, the fina! prospectus and prospectus supplement {the "Fina! Prospectus”) related (o the securities (the Secunues } in making their mvestmenl demslons This material does not include all
relevant information retating to the Securities described herein, particularly with respect to the risk and special d with an i inthe All information contained hevem is prefiminary
and it is antici d that such |l ion will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp if and the Final

P . Although the inf i i in the ma(enal is based on sources the Underwriter(s) believe(s) to be reliable, the Underwnter(s) make(s) no representauon or warranty that such information is accurate or
complete. Such information should not be viewed as p ions, or opinions with respect to value. Prior to making any deci investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwnter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible far the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MQOARTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Collateral:

Mortgage Loans: As of the Collateral Selection Date, 7,908 adjustable-rate and fixed-rate, first-lien, closed-end,
subprime mortgage loans with LTVs at origination not in excess of 95% and an aggregate
scheduled principal balance as of the Cut-off Date of approximately $1,300,000,377.
References to percentages or balances herein are with respect to the Collateral Selection Date
Initial Mortgage Loans and are based on the aggregate scheduled principal balance of such
Initial Mortgage Loans on the Cut-off Date. For the purpose of calculating interest and principal
on the Class A Certificates, the Initial Mortgage Loans have been divided into two loan groups,
designated as follows:

Group | Initial Mortgage Loans: 7,153 Adjustable-Rate and Fixed-Rate Initial Mortgage Loans as
of the Collateral Selection Date, with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $1,040,115,456 and with principal balances at origination that conform to
principal balance limits of Fannie Mae and Freddie Mac.

Group |l Initial Mortgage Loans: 755 Adjustable-Rate and Fixed-Rate Initial Mortgage Loans as
of the Collateral Selection Date, with an aggregate scheduled principal balance as of the Cut-off
Date of approximately.$259.884,921. and. with.principal.balances at origination that may or may -
not conform to principal balance limits of Fannie Mae and Freddie Mac.

Up to 10% of the Initial Mortgage Loans identified on the Collateral Selection Date will be
deleted and other Mortgage Loans will be included in the pool of Initial Mortgage Loans
delivered on the Closing Date. Notwithstanding any such additions or deletions, the
characteristics of the pool of initial Mortgage Loans delivered on the Closing Date are not
expected to differ materially from the characteristics of the Initial Mortgage Loans identified on
the Collateral Selection Date and described herein, although the range of mortgage rates and
maturities and certain other characteristics of the Initial Mortgage Loans set forth in Part IV will
vary.

In addition, on the Closing Date, the Trustee will deposit, in the aggregate, approximately
$320,035,131 and $79,964,492 from the sale of proceeds of the Certificates into the Group |
Pre-Funding Account and the Group |l Pre-Funding Account, respectively {(collectively, the “Pre-
Funding Accounts”).

Pre-Funding Accounts: The amount on deposit in the Pre-Funding Accounts will be reduced by the amount used to
purchase additional fixed-rate and adjustable-rate mortgage loans (the “Subsequent Mortgage
Loans”) during the period from the Closing Date up to and including the 90™ day following the
Closing Date (the “Funding Period”). The Initiai Mortgage Loans and the Subsequent Mortgage
Loans (collectively, the “Mortgage Loans”) will have an aggregate principal balance as of the
Cut-Off Date of approximately $1,700,000,000. Any amounts remaining in the Pre-Funding
Accounts at the end of the Funding Period will be distributed on the next Distribution Date to the
holders of the related Class A Certificates, as applicable.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and fal, is i d for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evajuating such information. Prospective investors are advised to read
carefully, and should rely solely on, the ﬁnal pr and pi ppl (the *Final Prospectus”) related to the secunues (the Secunbes ) in making their lnvestmem dec\smns This material does not include all

relevant information relating to the S i i herem i y with respact to the risk and special c ns with an inthe Alli i hetein is preliminary
and it is antici d that such i ion will change. Any m(ormanon contained herein will be more fully'described in, and will be fully superseded by the preliminary [ i if appli . and the Final
Prospectus. Although the information contained in lhe ma(enal is based on sources the Underwriter(s) believe(s) to be feliable, the Underwriter(s) make(s) no representation or warranty tha( such m’ormahon is accurate or
complate. Such information should not be viewed a: { forecasts, predit , of opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewsd o paricipated in the
preparation of this material, are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The Underwrites is acting as underwriter and not acting as an agent for the issuer
in connsction with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANRY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Dates: , ,

Cut-off Date: The close of business on October 1, 2004.

Collateral Selection Date: September 2, 2004.

Distribution Dates: The 25" day of each month or, if the 25" day is not a business day, the next business day,
beginning in November 2004.

Record Date: Adjustable-Rate Certificates: the close of business on the business day immediately preceding
the Distribution Date.

Retained Certificates: the close of business on the last business day of the month preceding the
~ month in which the Distribution Date occurs.

Expected Pricing Date: The week of September 13, 2004,

Expected Closing Date: On or about October 7, 2004.

Designations: - et e e it e e

Certificates: Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Centificates, Series 2004-
R10.

Adjustable-Rate Certificates: Class A Certificates and Class M Certificates.

Class A Certificates: Class A-1, Class A-2, Class A-3 and Class A-4 Certificates.

Class M Certificates: Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-8, Class M-7, Class M-8,

Class M-9 and Class M-10 Certificates.

Offered Certificates: Class A-1 Certificates.

Non-Offered Certificates: Class A Certificates (other than the Class A-1 Certificates), Class M Certificates, Class CE,
Class P and Class R Certificates.

Retained Certificates: Class CE, Class P and Class R Certificates.

Group | Certificates: Class A-1 Certificates, which evidence interests in the Group | Mortgage Loans.

Group Il Certificates: Class A-2, Class A-3 and Class A-4 Certificates, which evidence interests in the Group Il
Mortgage Loans.

Sequential Pay Certificates: Class A-2, Class A-3 and Class A-4 Cemﬂcates

Insured Certificates: ~~~ Class A-1 Cerlificates. T

Other Terms:

Source for Calculation of Moneyline Telerate page 3750.

One-Month LIBOR:

ERISA: Subject to the considerations in the prospectus supplement, the Offered Certificates are expected
to be ERISA eligible as of the Closing Date. However, investors should consult with their counsel
with respect to the consequences under ERISA and the Internal Revenue Code of an ERISA
Plan's acquisition and ownership of such Certificates.

SMMEA Eligibility: Once the aggregate balance of the Pre-Funding Accounts has been reduced to zero, the Class A,
Class M-1, Class M-2 and Class M-3 Certificates.

Federal Taxation: The Trust will be established as one or more REMICs for federal income tax purposes.

Form of Registration: Book-entry form through DTC, Clearstream and Euroclear.

Minimum Denominations: $25,000 and integral multiples of $1 in excess thereof.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), xs ileged and ial, is i ded for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of such i i pective i are advised to read
carefully, and should rety solely on, the final p and p (the *Final Prospectus™) related to the securitiss (the *Securities™) in making !hewmvestmsm oaasmns Thls material does not include all
relevant mformanon retating to the Secuvmes described harem particularty with respect to the risk and special considerations associated with an investment in the Securities. All informstion contained herem is preliminary
and it is anti that such i jon will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pr  if and the Final
Prospectus. Although the information contained in the ma(enai is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation ar wartantythet such infermation is accurate or
complete. Such information shouid not be viewed as projecti dictions, or opinions with respect to value. Prior to making any investment decision, a praspective investor shall receive and fully review the

Final Prespectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO 8UY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking sefvices from, any company mentioned herein. The issuer of the securities and Fannie Mag have not prepared, reviewed or participated in the
preparation of this material, are not responsnble for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in jon with the proposed
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10
Part Il: Definitions/Description of the Certificates

Determination Date: The 10th day of the month or, if such day is not a business day, the business day
immediately preceding such 10th day.

Due Period: For each Distribution Date, the period from the second day of the immediately preceding
month to the first day of the month in which such Distribution Date occurs.

Prepayment Period: For the first Distribution Date, the Cut-off Date to and including the initial Determination
Date, and for all other Distribution Dates, the day after the prior Determination Date to and
including the Determination Date in the month in which such Distribution Date occurs.

Interest Accrual Basis: For any Distribution Date will be Actual/360. The Adjustable-Rate Certificates will settle flat
and will have no payment delay.
Administrative Fee Rate: The sum of (a) the Servicing Fee Rate (0.50% per annum) and (b) the Trustee Fee Rate
‘ (0.00125% per annum).

Expense Adjusted Net The.mortgage rate of each Mortgage Loan minus the Administrative Fee Rate. et

Mortgage Rate: R
Expense Adjusted Net The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate
Maximum Mortgage for such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage
Rate: Loan minus the Administrative Fee Rate.
Optional Termination: The Master Servicer and the NiMS Insurer, if any, in that order, may purchase all of the
Mortgage Loans and REQO properties and retire the Certificates on or after the Optional
Termination Date provided that the consent of the Certificate Insurer will be required if such
Optional Termination will cause a claim under the Certificate Insurance Policy or if any
amount owed to the Certificate insurer will not be fully reimbursed after the termination.
Optional Termination The first Distribution Date on which the aggregate principal balance of the Mortgage Loans
Date: is less than 10% of the sum of the aggregate principal balance of the Initial Mortgage Loans
as of the Cut-off Date and the amounts on deposit in the Pre-Funding Accounts as of the
Closing Date.
Credit Enhancement: Excess Interest.
Overcollateralization ("OC").
Subordination.
Certificate Insurance Policy (for the Class A-1 Certificates only).
Initial . .
Overcollateralization Approximately 1.70%.
Target Percentage:
Overcollateralization The sum of the aggregate principal balance of the Initial Mortgage Loans as of the Cut-off
Floor: Date and the amounts on deposit in the Pre- Fundmg Accounts as of the Closing Date

muttiplied by 0.50%.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is pnvnleged and conﬁdenual is |ntended for use by the addressee
onty, and may not be provided to any third party other than the addressee’s legal, tax, financiat and/er accounting advisors for the purposes of luating such i Prosp are advised o read
carefully, and should rely solety on, the ﬁna\ prospectus and prospectus supplement (the *Final Prospectus®) related to the securities (the “Securities”) in making their investment decisions. This materia! does not include all
relevan! information relating to the ibed herein, parti ly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici d that such i ion will change. Any information contained hersin will be more fully described in, and will be fully by the preli Y if applicable, and the Final
Prosp Although the inf ion f in the matsrial is besed on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representanon or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION CF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon posxbons |n or buy and
sell Securities or related securities or parform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: pated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not ac(mg as an agem for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

i

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Overcollateralization For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial

Target Amount: Overcollateralization Target Percentage of the sum of the aggregate principal balance of
the Initial Mortgage Loans as of the Cut-off Date and the amounts on deposit in the Pre-
Funding Accounts as of the Closing Date, (i} on or after the Stepdown Date, provided a
Trigger Event is not in effect, the greater of (x) 2x the Initial Overcollateralization Target
Percentage- of the then current aggregate outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period after giving effect to scheduled payments
of principal due during the related Due Period, to the extent received or advanced, and
unscheduled collections of principal received during the related Prepayment Period and (y)
the Overcollateralization Floor or (iii) on or after the Stepdown Date and if a Trigger Event is
in effect, the Overcollateralization Target Amount for the immediately preceding Distribution
Date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certificate Principal
Balance of the Class A Certificates has been reduced to zero and (ii) the later of (A) the 37"
Distribution Date and (B) the date that the Credit Enhancement Percentage for the Class A

— Certificates is greater than or equal to 2x the Class A Initial, Credit Enhancement-.-

¥

Percentage.
Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance

of the Mortgage Loans and any remaining funds in the Pre-Funding Accounts.
Target CE% On/After Stepdown

Class Initial CE% Date

A 17.05 2x Initial CE%

M-1 13.90 2x Initial CE%

M-2 11.20 2x Initial CE%

M-3 9.45 2x Initial CE%

M-4 8.20 2x Initial CE%

M-5 6.70 2x Initial CE%

M6 5.45 2x Initial CE%

M-7 4.45 2x Initial CE%

M-8 3.55 2x Initial CE%

M-9 2.70 2x Initial CE%

o . i M-10 . 1.70 . 2x Initial CE% . .

Overcollateralization For any Distribution Date, the lesser of (A} the principal remittance amount on such
Reduction Amount: Distribution Date and (B) the excess, if any, of (i) the Overcollateralized Amount for such

Distribution Date (calculated for this purpose only after assuming that 100% of the principal
remittance amount on such Distribution Date has been distributed) over (i) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateralized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal

Amount: balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled payments received or advanced on or before the related Determination
Date and principal prepayments received during the related Prepayment Period) and any
remaining funds in the Pre-Funding Accounts over (b) the sum of the aggregate Certificate
Principal Balances of the Class A, Class M and Class P Certificates, after giving effect to
distributions to be made on such Distribution Date.

This Structural Term Sheet, Collateral Term Sheet, or C i Materi as appropriate (the “material”}, was prepared solely by the Underwriter(s), is privileged and i is‘ ded for use by the add

only, and may not be provided to any third party other than the addressee’s Iegal tax, financial and/or accounting advisors for the purp: of ing such il i Pr i are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the ‘Final Prospectus”) related to the securities (the *Securities™) in making their mvestmentdemsmns This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is enticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup: ded by the prefiminary p ctus supplement, if applicable, and the Fina!
Prospectus. Afthough the information contgined in the metenal is based on sources the Underwriter(s) beiieve(s) to be reliable, the Underwriter(s) make(s) no represenmton or warranty that such information is accurate or
complete. Such information should not be viewed as proj i , OF opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER T0 SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or relsted securities or perform for of soficit investment banking sefvices from, any company mentioned herein. The issuer of the securities end Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Séries 2004-R10

Net Monthly Excess
Cashflow:

Allocation of Losses:

Net WAC Rate Cap:

Pass-Through Rate:

Formula Rate:

For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y)
the excess of the Available Funds over the sum of (i) the monthly interest accrued and any
unpaid interest on the Class A Certificates and the monthly interest accrued on the Class M
Certificates, (ii) the premium and reimbursements payable to the Certificate Insurer and (iii)
the principal remittance amount.

Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed
by the Ciass CE Certificates. If on any Distribution Date as a result of Realized Losses on
the Mortgage Loans, the aggregate certificate principal balance of the Class A and Class M
Certificates exceeds the aggregate principa! balance of the Mortgage Loans as of the last
day of the related Due Period, such excess (the “Realized Loss Amount”) will be allocated
in the following order: Class M-10, Class M-9, Class M-8, Class M-7, Class M-6, Class M-
5, Class M-4, Class M-3, Class M-2 and Class M-1. There will be no allocation of Realized
Losses on the Mortgage Loans to the Class A Certificates or the Class P Certificates.
Investors in the Class A Certificates should note, however, that although Realized Losses
cannot be allocated to such Certificates, under certain loss scenarios there may not be
enough principal and interest on the Mortgage Loans to distribute to the holders of such
Certificates all principal and interest amounts to which they are then entitled. Once
Realized Losses are allocated to the Class M Certificates, such amounts with respect to
such Certificates will no longer accrue interest. However, the amount of any Realized
Losses allocated to the Class M may be distributed to the holders of those Certificates from
Net Monthly Excess Cashflow, sequentially, as described in the Pooling and Servicing
Agreement.

Class A Certificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan group and with
respect to the Class A-1 Certificates minus the premium fee rate payable to the Certificate
Insurer, muitiplied by a fraction, the numerator of which is the principal balance of the
Insured Certificates and the denominator of which is the Group | Mortgage Loan Balance (in
each case, subject to adjustment based on the actual number of days elapsed in the related
Interest Accrual Period).

Class M Certificates: The per annum rate equal to the weighted average (weighted in

proportion to the results of subtracting from the aggregate principal balance of each loan
group the current principal balance of the related Class A Certificates), of (i) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and
(i) the weighted average of the Expense Adjusted Net Mortgage Rates of the Group II
Mortgage Loans (in each case, subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period). -~ - -

For any Distribution Date, the lesser of (x) the related Formula Rate for such Distribution
Date and (y) the related Net WAC Rate Cap for such Distribution Date.

For any Distribution Date and any class of Adjustable-Rate Certificates, the lesser of (i)
LIBOR plus the applicable certificate margin and (ii) the related Maximum Cap Rate.

This Structural Term Sheet, Collateral Term Sheet, or Comp

Is, as appropriate (the “material”), was prepared sofely by the Underwriter(s), is pnvlleged and confidential, is |mended for use by the addressee

only, and may not be provided to any third party other !han the addressee's legal, tax, financial and/or accounting advisors for the purposes of ing such il jion. P are advised to read

carefully, and should rely solely on, the final IS SUpPp (the “Final Prospectus”) related to the securities (the Secunnes') in making their |nvestrnenl decaswns This material does not include all
relevant information relating to the Securities described hsrem particularly with respect to the risk and special id i with an in the i All infe i herein is preliminary
and it is antici that such i ion will change. Any information contained herein will be more fully described in, and will be fully sup by the preliminary p l 1, if i and the Final

Prospectus. Although the information contained in the matenal is bassd on sources the Underwriter(s) believe(s) to be reliable, the Underwmer(s) make(s) no representauon or warranty that such information is accurate or

complete, Such information should not be viewsd as proj;

, of apinions with respect to value. Prior to making any a prospective investor shail receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmar(s) may hoid long or short positions in of buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The U iter is acting as iter and not acting as an agent for the issuer

in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMTANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Adjustable-Rate
Certificates is calculated in the same manner as the related Net WAC Rate Cap, but based
on the Expense Adjusted Net Maximum Mortgage Rates of the applicable Mortgage Loans
rather than the Expense Adjusted Net Mortgage Rates of the applicable Mortgage Loans,
plus the excess, if any, of the then applicable maximum rate set forth in the related Interest
Rate Corridor over the then applicable strike rate set forth in such Interest Rate Corridor
(such excess to be adjusted for the mismatch, if any, between the applicable notional
balance and the principal balance of the applicable Certificates for such Distribution Date).

Coupon Step-up: After the Optional Termination Date, if the Master Servicer (or NIMs Insurer, if any) fails to
exercise its right to terminate the Trust, the certificate margins on any then outstanding
Certificates will increase according to the following:

Class After Optional Termination

Class A Certificates 2 x Applicable Margin

Class M Certificates 1.5 x Applicable Margin
Net WAC Rate Carryover For any Distribution” Date, (i) the'excess or ( ) the amount of interest a class of Certificates
Amount: would have accrued for such Distribution Date had the applicable Pass-Through Rate not

been subject to the Net WAC Rate Cap, over (b) the amount of interest such class of
Certificates accrued for such Distribution Date based on the Net WAC Rate Cap, together
with the unpaid portion of any such amounts from the prior Distribution Date and (ii)
accrued interest thereon at the then applicable Pass-Through Rate, without giving effect to
the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be paid first, from
payments, if any, made under the related Interest Rate Corridor and second, from Net
Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or in any
subsequent period. The ratings on each class of Certificates do not address the likelihood
of the payment of any Net WAC Rate Carryover Amount and the Centificate Insurance
Policy does not cover any Net WAC Rate Carryover Amount.

interest Rate Corridors: ghle following Certificates wili have the benefit of an Interest Rate Corridor as specified
elow:
Class Number of Months Beginning Distribution Date
Group | Certificates 29 ) December 2004
Group |l Certificates 29 December 2004
M , 29 December 2004
Interest Carry Forward =~ “For eéachclass of Class A and-Class M Certificates, on any Distribution Date, the sum of (i)
Amount: the excess of (a) the accrued centificate interest for such class with respect to the prior

Distribution Date (excluding any Net WAC Rate Carryover Amount with respect to such
class), plus any unpaid Interest Carry Forward Amount from the prior Distribution Date, over
(b) the amount actually distributed to such ciass with respect to interest on such prior
Distribution Date and (i) interest on such excess at the Pass-Through Rate for such class.

This Structural Term Sheet, Collsteral Term Shaet, or Computational Materials, as approprigte (the “material™), was prepared solely by the Und iter(s), is p ged and confid l, is mtended for use by the addresses
only, and may not be provided to any third party other than the addressee's legal, tax, financial andfor accounting advisors for the purposes of ing such ion. P are advisad to read
carefully, and should rely solely on, the final p! and pr I (the “Final P ") related to the securities (the Secumjes Yin maklng their mvestmenl deus‘ons This materiat does not include aff
refevant information relating to the Secunnes described herein, particularly with respect to the risk and special considerations associated with an i in the Al inf ion contained herein is preliminary
and it is antici that such i ion will change. Any information contained herein will be more fully described in, and will be fully sup by the pretimi t, if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriler(s) make(s) no representauon or warvanty that such information is accurate or

complete. Such information should not be viewed as projecti forecasts, , of opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold iong or short positions in or buy and
sell Securities or related securities or perform for of solicit investmant banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not lesponSlb\e for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ion with the propo:
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable to the Master Servicer or
the Trustee, of: (i) the aggregate amount of scheduled monthly payments on the Mortgage
Loans due during the related Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (including

..prepayments, insurance proceeds, liquidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Mortgage Loans occurring during
the related Prepayment Period or proceeds from the repurchase of the Mortgage Loans due
to the Optional Termination of the Trust); (iii) all Master Servicer Advances with respect to
the Mortgage Loans received for such Distribution Date; (iv) with respect to the Distribution
Date immediately following the end of the Funding Period, any amounts remaining in the
Pre-Funding Accounts after giving effect to any purchase of Subsequent Mortgage Loans;
(v) all compensating interest paid by the Master Servicer in respect of prepayment interest
shortfalls for the related period and (vi) in the case of the Class A-1 Certificates only, any
amounts paid under the Certificate Insurance Policy,

Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Class A
Distribution Amount: Certificates will receive the principal collected on the related Mortgage Loans plus any Net
Monthly Excess Cashflow required to maintain the Overcollateralization Target Amount
untilthé” aggregate Certificaté Principal Balance of the Class A Certificates has been
reduced to zero. On or after the Stepdown Date, if no Trigger Event is in -effect, principal
paid on the Class A Certificates will be an amount such that each of the Class A
Certificates will maintain 2x the Class A Initial Credit Enhancement Percentage as set forth
in the Credit Enhancement Percentage table included herein.

Principal distributions on the Group II Certificates will be paid sequentially to the Class A-2,
Class A-3 and Ciass A-4 Certificates.

Notwithstanding the foregoing, if the Certificate Principal Balance of the Group | or Group I
Certificates is reduced to zero, then the amount of principatl distributions from the related
loan group on subsequent Distribution Dates will be distributed to the Class A Certificates
remaining outstanding, to the extent necessary to provide all required principal distributions
to such Certificates.

Class M Principal The Class M Certificates will not receive any principal payments prior to the Stepdown
Distribution Amount: Date. On or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid
on the Class M Certificates in the following order: to the Class M-1 Certificates until it
reaches 2x the Class M-1 Initial Credit Enhancement Percentage, then to the Class M-2
Certificates until it reaches 2x the Class M-2 Initial Credit Enhancement Percentage, then
to the Class M-3 Certificates until it reaches 2x the Class M-3 Initial Credit Enhancement
Percentage, then to the Class M-4 Certificates until it reaches 2x the Class M-4 Initial
Credit Enfhiancement Percentage, then to the Class M-5 Certificates until it reaches 2x the
Class M-5 Initial Credit Enhancement Percentage, then to the Class M-6 Certificates until it
reaches 2x the Class M-6 Initial Credit Enhancement Percentage, then to the Class M-7
Certificates until it reaches 2x the Class M-7 Initial Credit Enhancement Percentage, then
to the Class M-8 Certificates until it reaches 2x the Class M-8 Initial Credit Enhancement
Percentage, then to the Class M-9 Certificates until it reaches 2x the Class M-9 Initial
Credit Enhancement Percentage and then to the Class M-10 Certificates until it reaches 2x
the Class M-10 Initial Credit Enhancement Percentage, in each case, as set forth in the
Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class
A Certificates and then to the Class M Certificates in their order of seniority until the
Certificate Principal Balance of each such class is reduced to zero.

This Structural Term Sheet, Cellateral Temrn Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, ltax, financial and/or accounting advisors for the purposes of avaluatmg such information. Prospactive investors are advised to read
carefully, and should rely solely on, the final pr and prasp (the *Final Prospectus™) related to the sacurities (the “Securities”) in making their investment dec:suons This material does not include all
relevant information retating to the Securities described hereln particularly with respect to the risk and special ¢ i d with an 1t in the ities. All i herein is preliminary
and it is anticipated that such information will change. Any information contained hersin will be more fully described in, and will be fully superseded by the preliminary prosp , if { and the Final
Prospectus. Although the information contained in the material is based on seurces the Underwriter(s) believe(s) to be reliable, the Underwnter(s) make(s) no representation or warranty that such information is accurate or
complete. Such infarmation should not be viewed as projecti forecasts, predicti or opinions with respect to vaiue. Prior to making any tment decision, a prosp investor shall receive and (ully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwn(er(s) may hold fong of short positions in or buy and
sell Securities or related securities or perform for o solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed ot participated in the
preparation of this material, are not yesponsmie for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ion with the prop:
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Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test s violated.
Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i)
Event: - ~ Mortgage Loans Delinquent 60 days or more, (i} REQ Properties and (iii) Mortgage Loans

in foreclosure and in bankruptcy by (y) the aggregate Stated Principal Balance of the
Mortgage Loans, in each case, as of the last day of the previous calendar month, exceeds
a percentage (as specified in the Pooling and Servicing Agreement) of the Credit
Enhancement Percentage for the most senior class of certificates then outstanding. In the
case of the Class A Certificates, the percentage will be [42.00]%.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period (reduced by the aggregate amount of subsequent recoveries
received from the Cut-off Date through the last day of the related Due Period) divided by
the aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the

Distribution Date Occurring In Percentage

November 2007 through October 2008 [3.00}%

November 2008 through October 2009 [4.75)%

November 2009 through October 2010 [6.00)%

November 2010 and thereafter [6.75]%
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and fal, is i ded for use by the addressee
only, and may not be provided to any third party other than the addresses's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final ps and pre (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decnstons This material does not include all
refevant information relating to the Secunues described herein, particuarly with respect to the risk and special considerations associated with an investment in the S it Alli ined herein is preliminary
and it is anticipated that such mformahon wul change Any information contained herein will be mare fully described in, and will be fully superseded by the preliminary prospectus supplement, if appllcable and the Final
Although the i d in the ma!ena) is based on sources the Underwriter(s) believe(s) to be reliable, the Underwnler(s) make(s) no rep: of Y that such i 1 is te or
complete. Such information should not be viewed as or opinions with respect to value. Prior to making any decision, a prospective investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwmer(s) may hold long or short positions in or buy and
sell Securifies or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securiies and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not autherized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction,
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MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay the certificate guaranty insurance premium for the Insured Certificates from the
Group | Mortgage Loans.

To pay interest on the Class A Certificates, pro rata, including any accrued unpaid interest
from a prior Distribution Date, first, from its related loan group and then from the other loan
group(s).

To pay the Certificate Insurer any previously unreimbursed payments of interest made by it
under the Certificate Insurance Policy together with accrued interest on such unreimbursed
amounts plus any other amounts owed to the Certificate Insurer under the Insurance
Agreement (other than as provided below).

To pay interest, excluding any accrued unpaid interest from prior Distribution Dates, to the
Class M Certificates, sequentially

To pay principal on the Class A Certificates in accordance with the principal payment
provisions described above. L

To pay the Certificate Insurer, from the Group | Mortgage Loans, any previously
unreimbursed payments of principal made by it under the certificate guaranty insurance
policy together with accrued interest on such unreimbursed amounts plus any other
amounts owed to the Certificate Insurer under the Insurance Agreement.

To pay principal on the Class M Certificates, in accordance with the principal payment
provisions described above.

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the
required Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to the
Class M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to
the Class M Certificates, sequentially.

From Net Monthly Excess Cashfiow, if any, to pay the Net WAC Rate Carryover Amount on
the Class A and Class M Certificates in the same order of priority as described above, after
taking into account any amounts received under the Interest Rate Corridors (See attached
Schedules).

To pay any remaining amount to the Class CE and Class R Certificates in accordance with
the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of evauating such information. Prospective investors are advised to read
carefully, and shauld rely solety on, the fnal and IS {the “Final Prosp ") related to the securities (the Secunnes") in making their investment decisions. This material does not include all

relevant information relating to the S i herein, ly with respect to the risk and special id d with an inthe iti Al |nformauon contained herein is preliminary
and it is antici d that such infc i wnl change. Any |nlurmat|on conlalned herein will be more fully described in, and will be fully superseded by the preliminary prosp: Af ,,‘ and the Final
Pr fthough the i i i in the material is based on sources the Underwriter(s) believe(s) to be refiabie, the Undarwriter(s) make(s) no repr ion or that such i ion is ate or

compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shail receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short posvbons m or buy and
sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the secunbes and Fannie Mae have not prep: s or par in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Und, iter is acting as iter and not actmg as an agent for the issuer
in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Part lll: Relevant Bond Analytics

Interest Rate Corridor Schedule For Group | Certificates

Group | Notional :
Period Scheduie ($) Cap Strike% Cap Ceiling%
1 N/A N/A N/A
2 1,121,386,365.65 5.51 9.67
3 1,112,720,026.49 6.63 9.67
4 1,100,784,586.87 6.63 9.67
5 1,086,504,107.92 7.37 0.67
6 1,069,901,780.02" . 663 9.67
7 1,051,013,100.75 .86 9.67
8 1,029,886,004.45 6.63 9.67
9 1,006,586,067.83 6.86 9.67
10 981,434,522.78 6.63 9.67
11 954,639,489.83 6.63 9.67
12 926,311,552.13 6.86 9.67
13 898,070,244.11 6.63 9.67
14 870,041,039.90 6.86 9.67
15 842,229,478.14 6.63 9.67
16 815,121,552.43 6.63 9.67
17 788,699,382.21 7.37 9.67
18 762,945,543.28 6.63 9.67
19 737,843,056.17 6.86 9.67
20 713,375,374.71 6.62 9.67
21 689,526,374.94 6.86 9.67
22 666,280,344.31 6.62 9.67
23 643,146,984.56 6.64 9.67
24 596,593,064.37 - 8.00 9.67
25 553,096,001.76 7.70 9.67
26 512,421,161.98 7.94 9.67
27 467,178,182.25 8.06 9.67
28 441 483,520.99 8.05 9.67
29 417,000,705.39 8.95 9.67
30 393,658,691.52 8.56 9.67
This Structural Term Sheet, Coilateral Term Sh;et or Computaticnal Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and ial, is i for use by the addressee

only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purpeses of evaluatmg such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus”) related to the securities (the Secunhes ) in making their investment decisions. This material does not include all
relevant mlormauon relating to the Secunbes described herein, particularly with respact to the risk and special considerations with an i in the iies. All information contained herein is preliminary
and it is that such i will change. Any informatien contained herein will be more fully described in, and will be fully superseded by the preiminary p if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwiiter(s) believe(s) to be reliable, the Underwmsr(s) make(s) no rep(esematlon or warramy that such informaton is accurate or
complete. Such information shouid not be viewed as projections, forecasts, predictions, of apinions with respect to value. Prior to making any d investor shall receive and fully review the
Fina! Prospectus. NOTHING HERE!N SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmar(s) may hold long o shon posxlmns m oF buy and
sell Securities or retated securities er perform for or solicit investment banking services from, any company menticned herein. The issuer of the securities and Fannie Mae have not prep N d in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agam tor the issuer
in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Sensitivity Analysis - To Optional Termination Date

0% ppc 50% ppc 75% ppc 100% ppc 125% ppc 150% ppc
A1 Average Life (yrs) 18.56 5.08 3.53 2,67 2.07 1.83
First Principal Period 1 1 1 1 . 1 1
Last Principal Period 345 . 168 115 85 : €6 52
Prin Pmt Window {maos) 345 168 115 . 85 66 52

Sensitivity Analysis - To Maturity

0% ppc 50% ppc 75% ppc i 100% ppc 125% ppc 150% ppc
A1 Average Life (yrs) 18.61 544 3.82 2.80 225 1.74
First Principal Period 1 1 1 1 1 1

Last Principal Period 359 321 254 197 157 129

Prin Pmt Window (mos) 359 321 254 ; . 197 157 129
This Structurat Temn Sheet, Collateral Term Sheet, or Ci i Material ppropriate {the “material”), was prepared solety by the Ui iter(s), is privileged and ial, is i ded for use by the addressee
only, and may not be provided to any third party other than the addressee's Iegal tax, financial andfor accounting edvisors for the purp of lugting such i i P i are advised to read
carsfully, and should rely solely on, the final prosp and pr 't (the “Final Prospectus”) related to the securities (the "Securities”) in making their mvestmem dectsmns This material does not include alt
relevant information relating to the Secunhes described herein, particularly with respect te the risk and special i with an in the ities. Afl information contained herein is preliminary
and it is antici d that such ir jon will change. Any information contained herein will be more fully described in, and will be fully by the preliminary p it i and the Final
P Atthough the i i i in the matenal is based on sources the Underwriter(s) believe(s) to be reliable, the Underwnter(s) make(s) no representabon or warranty that such infermation is accurate or
complete. Such information should not be viewed as proj . dicti of opinians with respect to value. Prior to making any decisian, a prospective investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSWDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) may hold long ot short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ction with the proposed
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A AMERIQUEST

il MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Net WAC Cap and Effective Maximum Rate for the Group | Certificates

NWC(1)  Max Rate (2, 3) NWC(1) Max Rate (2, 3) NWC(1) Max Rate (2, 3)

Period (%) (%) Period (%) (%) Period (%) (%)

1 N/A N/A 34 7.19 9.05 67 7.37 11.09

2 5.84 10.00 35 7.19 9.05 68 7.13 10.71

3 6.96 10.00 36 7.43 9.88 69 7.36 11.06

4 6.96 10.00 37 - 7.19 9.55 70 7.12 10.69

5 7.70 10.00 38 7.43 9.86 71 7.12 10.67

6 6.96 10.00 39 7.18 9.71 72 7.36 11.01

7 7.19 10.00 40 7.18 9.70 73 7.12 10.65
-8 6.96 10.00 41 7.68 10.37 74 7.35 10.99

9 7.19 10.00 42 7.18 10.20 75 7.1 10.62

10 6.96 10.00 i 43 7.41 10.53 ‘ 76 7.11 10.60
A 6.96 7 10.00 44 7.17 10.18 77 7.87 1173

12 7.19 10.00 45 7.41 10.68 78 7.1 10.58

13 6.96 10.00 46 7.17 10.33 79 7.34 10.91

14 7.19 10.00 47 7.47 10.32 80 7.10 10.55

15 6.96 10.00 48 7.40 11.17 81 7.34 10.89

16 6.96 10.00 49 7.16 10.80 82 7.10 10.52

17 7.70 10.00 50 7.40 11.15 83 7.10 10.51

18 6.96 10.00 51 7.16 10.94 84 7.33 10.84

19 7.19 10.00 52 7.16 10.93 85 7.09 10.48
20 6.95 10.00 53 7.92 12.09 86 - 10.81

21 7.19 10.00 54 7.15 10.90

22 6.95 10.00 55 7.39 11.25

23 6.96 10.00 56 7.15 10.88

24 7.40 10.00 57 7.39 11.23

25 7.15 10.00 58 7.15 10.85

26 7.38 10.00 59 7.14 10.84

27 7.21 10.00 60 7.38 11.18

28 7.21 10.00 61 7.14 10.81

29 7.97 10.00 62 7.38 11.16

30 7.20 10.00 63 7.14 10.78

31 7.44 9.19 64 713 10.77

32 7.20 8.88 65 7.90 11.91

33 7.44 9.36 66 7.13 10.74

(1)  Assumes TmLIBOR and 6mLIBOR stays at 1.77875% and 2.06000% respectively and the cashfiows are run to the Optional Termination at the pricing
speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of
the related certificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the *material’}, was prepared solely by the Underwriter(s), is privileged and al, is i ded for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of avaluaung such i ion. Prospectn are advised to read
cerefully, and should rely solely on, the ﬁna prospectus and pfospec!us supplement (the “Final Prospectus™) ve!ated to the securities (lhe *Securities”) in making their investment decisions. This material does not include all
relevant information retating to the d ibed herein, ty with respect to the risk and special with an i in the Securities. All information contained herem is preliminary
and it is anticipated that such i i mll change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pr if and the Final
P Although the inf d 1 in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwmer(s) make(s) no representation or warranty that such information is accurate or
comp|ete Such information should not be viewed as projecti forecasts, predicti or opinions with respect to value. Prior to making any t decision, a prospective investor shall receive and fuily review the

Finat Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwnter(s) may hokd long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsable for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting as underwriter and not acting @s an agent for the issuer
in ion with the propo:

16

[TPW: NYLEGAL:257354.2] 16882-00204 08/10/2004 6:41 PM




R AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Excess Spread

Static
Static Fwd Static Fwd LIBOR Fwd
LIBOR im 6m LIBOR LIBOR m 6m LIBOR (basis im &m LIBOR
(basis LIBOR LIBOR (basis (basis LIBOR LIBOR (basis points) LIBOR LIBOR (basis
Period points) (1) (%) (%) points) (2) | | Period points) (1) (%) (%) points) (2)| | Period () (%) (%) points) (2)
1 219 1.7788 2.0600 219 34 501 41778 4.2577 414 67 507 5.0983 5.2212 391
2 360 1.8725 2.1634 351 35 500 42322 42769 408 68 499 5.1256 5.2392 369
3 485 1.9908 22601 464 36 507 42916 42980 427 69 507 5.1524 5.2554 386
4 485 2.0955 2.3488 453 37 498 41565 4.3103 423 70 499 51772 52704 364
5 507 2.2464 24293 464 38 507 42021 4.3554 432 71 498 5.2031 5.2875 361
6 485 2.3677 2.5069 425 39 501 42493 4.4010 417 72 506 5.2286 5.3011 382
7 492 2.3518 2.5690 436 40 503 4.2959 4.4481 413 73 499 65.2003 5.3132 365
8 485 24775 26534 414 41 518 43434 44911 41 |1 74 507 5.2239 5.3378 382
o] =8 492 .. 25149 2.7200 420 42 503 4.3883 4.5403 417 75 499 5.2448 -5.3583 362"
10 484 2.5388 2.7972 407 43 511 44294 45804 429 76 499 5.2691 5.3806 360
1" 484 27203 2.8893 388 44 504 44713 46063 408 77 523 5.2915 54031 414
12 491 2.7432 2.9544 396 45 511 45147 46327 423 78 500 5.3098 5.4232 361
13 483 2.8220 3.0288 377 46 503 45569 4.6566 402 79 508 5.3330 5.4445 378
14 490 2.9004  3.1081 380 47 503 46012 4.6804 397 80 500 5.3533 5.4532 357
15 482 29744 3.1815 361 48 511 46379 47048 418 81 508 5.3729 54608 375
16 482 3.0519  3.2571 353 49 503 45860 4.7224 405 82 501 5.3940 5.4678 354
17 504 31296 3.3342 381 50 510 46243 4.7594 418 83 501 54139 5.4754 352
18 481 3.1990 34072 338 51 502 46610 4.7973 399 84 509 5.4323 54813 372
19 488 3.2725 3.4816 342 52 502 46962 4.8311 395 85 502 5.3814 5.4857 358
20 480 3.3470 3.5415 322 53 525 47334 4.8659 442 86 N/A 53992 5.5038 376
21 487 34176 35979 328 54 502 47667 4.9022 397
22 479 34910 3655 307 58 509 4.8000 4.9351 410
23 479 3.5638 3.7113 302 56 501 4.8357 4.9568 388
24 511 3.6362 37638 413 57 509 48701 4.9795 405
25 502 3.6301 3.8172 397 58 501 4.9008 4.9982 383
26 508 3.68908 3.8752 401 59 501 49347 5.0203 379
27 508 37553 39376 419 60 508 49654 50379 400
28 506 3.8196 4.0038 411 61 500 49288 50532 385 | - -
29 529 3.8784 4.0808 448 62 508 49587 5.0825 399
30 504 3.9370 41225 430 63 500 49874 51116 379
31 511 3.9963 4.1824 438 64 500 5.0188 5.1392 375
32 503 4.0560 4.2093 416 65 523 5.0478 5.1692 427
33 510 4,1180 4.2339 436 66 499 5.0708 5.1942 376

(1) Assumes 1mLIBOR and 6mLIBOR stays at 1.77875% and 2.06000% respectively, and the cashflows are run to the Optional Termination at the pricing
speed.
(2) Assumes forward 1mLIBOR and 6mLIBOR curves as of September 14, 2004.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and ial, is i ded for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the *Securities™) in making their investment decisions. This material does not inctude all

relevant information relating to the herein, ty with respect to the risk and special i with an ir in the Securities. All information contained herein is pretiminary
and it is antici d that such infe ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preiiminary prosp i if applicable, and the Final
Pr Atthough the il i i in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make{s) no repi ion or y that such inf ion is or
complete. Such information shouid not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fuily review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
seli Securities or related securities or perform for or salicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting s underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTUAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

| PART IV: COLLATERAL STATISTICS

| DESCRIPTION OF THE GROUP | COLLATERAL

Collateral Summary
Statistics given below are for the Mortgage Loans in the pooi as of the Collateral Selection Date (except in
the case of Debt-to-Income and FICO, which are determined at origination). Balances and percentages are
based on the Cut-Off Date scheduled balances of such Mortgage Loans.

Summary Statistics Range (if applicable)

Number of Mortgage Loans: 7,153
Aggregate Current Principal Balance: - *$4,040,115,456 =% == " ' $50 537 - $499:723
Average Current Principal Balance: $145,410
Aggregate Original Principal Balance: $1,041,199,501 $60,000 - $499,099
Average Original Principal Balance: $145,561
Fully Amortizing Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Mortgage Rate: 7.724% 5.750% - 12.900%
Wtd. Avg. Original Term to Maturity (months): 351 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 349 116 - 360
Wtd. Avg. Margin (ARM Loans Only): 6.134% 3.000% - 8.529%
Wtd. Avg. Maximum Mortgage Rate .. - - - ' e e N
(ARM Loans Only): 13.826% 11.750% - 18.900%
Wtd. Avg. Minimum Mortgage Rate
(ARM Loans Only): 7.826% 5.750% - 12.900%
Wtd. Avg. Original LTV: 74.36% 7.38% - 95.00%
Wtd. Avg. Borrower FICO: 601 500 — 814
Geographic Distribution (Top 5): CA 16.35%
FL 9.91%
NY 9.34%
NJ 9.25%
T 7.54%
This Structural Term Sheet, Collateral Term Sheet, or C. ional M Is, as approp! (the “material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's Iega| tax, financial and/or accounting edvisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prosp and pre {the Final Prospectus”) related to lhe securities (the Secuntles‘) in making their investment decisions. This material does not include alf
relevant information refating to the Securities described herein, particutarly with respect to the risk and special it d with an in the (il All information contained herein is preliminary
and it is enticipated that such information will change. Any information contained herein will be more fully described in, and will be fully st ded by the prefi Y P supplement, if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliabie, the Underwntel(s) meke(s) no representanon of warranty that such infermation is accurate or
complete. Such informaticn should not be viewed as projecti dictions, or opinions with respect to value. Prior to making any t decision, a prospective investor shali receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwnler(s) may hold long or short positions in or buy and
sell Securities or retated securities or parform for of solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsmle for the accuracy of this material and have not authorized the dissemination of this matenial. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in with the prop:
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL |

Final Prospectus, NOTHING HEREIN SHOULD 8E CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwmar(s) may hoid long or shori posn}ons in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned hersin. The issuer of the securities and Fannie Mae have not prep d or p in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwrites and not echng as an ageni for the issuer
in connection with the proposed transaction.
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Collateral Type
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
COLLATERAL TYPE LOANS OFF DATE DATE {(months) (%) RATES (%) FICO (%)
2 Yr/6 Mo Libor : 5,545 $832,088,195.61 80.00 355 40.58 7.826 583 73.91
1,608 208,027,260.80 20.00 325 37.65 7.318 672 76.17
7,153 $1,040,115,456.41 100.00 349 -39.99 7.724 601 74.36

Prmcnpal Balances at Origination v
PRINCIPAL o " REMAINING DEBT-
RANGE OF NUMBER OF BALANCE % OF PRINCIPAL TERM TO TO- :

PRINCIPAL BALANCES MORTGAGE AS OF BALANCE AS OF MATURITY INCOME MORTGAGE OoLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%) RATES (%)*  FICO* (%)
50,000.01 - 100,000.00 2,505 $194,450,429.00 18.68 337 37.81 8.329 597 7118
100,000.01 - 150,000.00 1,972 243,565,070.00 23.39 346 39.37 7.783 603 74.7¢
150,000.01 - 200,000.00 1,136 198,369,026.00 19.056 352 40.21 7.603 601 74.0¢
200,000.01 - 250,000.00 699 156,515,954.00 15.03 356 40.77 © 7.568 595 75.3¢
250,000.01 - 300,000.00 523 143,468,962.00 13.78 355 41.47 7.413 599 75.4¢
300,000.01 - 350,000.00 273 86,949,762.00 8.35 356 41.52 7.312 610 77.4:
350,000.01 - 400,000.00 28 10,498,550.00 1.01 359 45.33 7.588 616 74.7¢
400,000.01 - 450,000.00 13 5,421,750.00 0.52 359 4429 7.656 613 73.61
450,000.01 - 500,000.00 4 1,959,998.00 0.19 359 3227 7.062 662 75.5°
Total: 7,153 $1,041,199,501.00 100.00 349 39.99 7.724 601 74.3¢

*Based on the original bglances of the Mortgage Loans. ‘
This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwri ), is privi and ial, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the of tugting such i ion. 7 are advised to read
carefully, and shoukd rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus”) related to the secunﬂes (the Securmes ) in making their investment declsmns This material does not include all
relevant |nlnrmatmn relating to the Secunnes described herein, particularly with respect to the risk and special i with an i in the Securities. All information contained herein is preliminary
and it is antici that such i will change. Any information contained herein will be more fully described in, and will be fully superseded by the preiiminary prosp if i and the Finat
Prospectus. Atthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwmer(s) make(s) A0 rep! ion or y that such i ion is accurate or
complete. Such information shouid not be viewed &s projections, forecasts, predictions, or opinions with respect to value. Prior to making any decisi ive investor shall receive and fully review the
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL

Principal Balances as of the Cut-Off Date

0
PRINCIPAL PRI{:C?I;AL REMAINING DEBT-
RANGE OF PRINCIPAL  NUMBER OF BALANCE BALANCE AS TERM TO TO-

BALANCES AS OF THE  MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY iINCOME  MORTGAGE OLTV
CUT-OFF DATE (§) LOANS OFF DATE OFF DATE (months) (%) RATES (%)  FICO (%)
50,000.01 - 100,000.00 2,508 $194,530,080.46 18.70 337 37.82 8.330 597 71.09
100,000.01 - 150,000.00 1,969 242,984,313.25 23.36 346 39.37 7.782 603 74.82
150,000.01 - 200,000.00 1,137 198,362,071.15 19.07 353 40.22 7.604 601 74.04
200,000.01 - 250,000.00 698 156,174,926.87 15.02 356 40.76 7.567 595 75.41
250,000.01 - 300,000.00™=~™ * 752477 =443 628,870.59 -13.81 354 4150 7.411 599 7545
300,000.01 - 350,000.00 273 86,919,786.67 8.36 357 4146 7.316 610 77.39
350,000.01 - 400,000.00 27 10,139,287.92 0.97 359 4572 7.585 617 74.97
400,000.01 - 450,000.00 13 5,417,741.59 0.52 359 44.29 7.656 613 73.61
450,000.01 - 500,000.00 4 1,958,377.91 0.19 359 32.27 7.063 662 75.53
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36
Remaining Term to Maturity

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF " BALANCE BALANCE AS OF TERM TO TO-
RANGE OF MONTHS  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
REMAINING LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO (%)
61-120 39 $3,687,100.19 0.35 119 34.37 7.516 687 71.62
121-180 204 20,492,333.41 2.84 179 36.99 7.558 647 71.61
181 - 240 245 27,469,204.12 264 239 39.04 7.528 840 74.87
241-300 —- . 44 5,865,821.16 0.56 ' 299 35.59 7.109 689 74.23
301 - 360 6,531 973,600,997.53 93.61 359 40.16 7.739 597 74.44
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

This ctural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by the Underwriter(s}, is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretully, and should rely solely on, the final prospectus and prospectus supplement (the *Final Prospectus”) related to tha se:unlles (the Secumles ) in making their investment decisions. This material does not include all

relevant information relating to the Securities described herein, particularly with respect to the risk and special considera with an i in the Securities. All information contained herein is prefiminary
and it is anticipated that such information wnll change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, if applicable, and the Final
Pr Althaugh the i in the material is based on sources the Undenwriter(s) balieve(s) to be reliable, the U make(s) no ion of warranty that such information is accurate or

camplete. Such information should nat be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long of short positions in or buy and
sall Securities or related securities or perform for or solicit investment banking services from, any company mentioned herain. The issuer of the securities and Fannie Mae have not prepared, reviewsd or participated in the
preparation of this material, are not responsnble for the accuracy of this material and have not authorized the dissemination af this material. The Underwriter is acting as underwriter and not acting as an sgent for the issuer

in ction with the prop

20
[TPW: NYLEGAL:257354.2] 16882-00204 08/10/2004 6:41 PM



AMERIQUEST

MORTGAGE COMFPANY
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L DESCRIPTION OF THE GROUP | COLLATERAL

Mortgage Rate

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-
CURRENT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE RATES ~ MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY ~ INCOME MORTGAGE oLTV
(%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
5.500 - 5.999 147 $29,486,478.36 2.83 351 37.32 5.909 673 72.87
6.000 - 6.499 460 86,501,095.96 8.32 350 38.48 6.289 655 75.80
6.500 - 6.999 1,357 223,207,303.00 21.46 347 38.60 6.776 639 76.26
7.000 - 7.499 795 124,425,352.39 11.96 346 39.42 7.265 609 75.56
_7.500-7.999 .. ._..1672 | 242,716,611.58 23.34 350 4073 _._ ... 7.758 584 .. . 73.92 .

8.000 - 8.499 593 77,157,911.05 7.42 349 41,37 8.259 577 73.07
8.500 - 8.999 1,021 132,423,115.43 12.73 351 41.12 8.750 567 73.47
9.000 - 9.499 347 40,349,107.57 3.88 354 41.48 9.231 560 71.86
9.500 - 9.999 448 51,629,181.77 4.96 355 40.92 9.752 548 71.59
10.000 - 10.499 123 13,513,065.08 1.30 351 14229 10.250 551 71.46
10.500 - 10.999 130 13,082,425.55 1.26 356 41.19 10.727 554 7155
11.000 - 11.499 26 2,535,664.99 0.24 359 4170 11.275 551 72.04
11.500 - 11.999 24 2,063,974.37 0.20 359 40.19 11.692 557 71.92
12.000 - 12.499 5 322,139.53 0.03 359 34,50 12.240 553 65.58
12.500 - 12.999 5 702,029.78 0.07 359 38.72 12.745 543 81.42
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

This Structural Term Sheet, Collateral Term Sheet, or G i i
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or sccounting advisors for the purp
carefully, and should rely solely on, the final pr

as appropri

g such ir

{the *material”), was prepared solely by the Underwriter(s), is privileged and oonfbdanhal is mtended tor use by the addressee
of i are advised lo read

P
ctus | {the "Final Prospectus”) related to the securities (the *Securities”) in makmg their mvestmanl decisions. This material does not include all

d pi
relevant information relating to the Securities described herem pamcularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such |nfon'nahon will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, it and the Final
Pr Although the inf in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) makeis) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Fina! Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hokl long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking setvices from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepered, reviewed ot participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST’

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL B

Original Loan-to-Value Ratios

RANGE OF
ORIGINAL PRINCIPAL % OF PRINCIPAL REMAINING
LOAN-TO- NUMBER OF BALANCE BALANCE AS OF TERM TO DEBT-

VALUE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY TO- MORTGAGE oLTV
RATIOS (%) LOANS OFF DATE DATE {months) INCOME (%) RATES (%) FICO (%)
<=25.00 35 $2,956,267.34 0.28 341 36.72 8.281 613 19.93
25.01-30.00 27 2,825,307.43 0.27 343 36.54 7.670 614 27.52
30.01 - 35.00 46 4,716,254.17 0.45 326 38.50 7.805 605 33.20
35.01 - 40.00 89 9,121,277.07 0.88 332 38.74 7.933 612 37.80

" 40.01-45.00 100 12,221,751.34 1.18 " 348° © 3950 T 7.903 597" 42.88
45.01 - 50.00 142 17,922,782.82 1.72 349 38.45 7.694 605 47.78
50.01 - 55.00 186 24,553,762.45 2.36 342 37.38 7.683 593 52.89
55.01 - 60.00 462 61,303,462.22 5.89 349 40.13 8.228 563 58.32
60.01 - 65.00 428 58,666,320.15 564 350 39.69 7.842 585 63.07
65.01 - 70.00 617 94,222,719.26 9.06 350 40.38 7.718 586 67.88
70.01 - 75.00 1,590 223,289,400.02 21.47 352 40.96 8.036 571 73.77
75.01 - 80.00 1,501 220,358,470.42 21.19 347 ] 39.23 7.482 612 78.66
80.01 - 85.00 986 162,918,609.42 15.66 354 40.55 7.522 608 83.37
85.01 - 80.00 842 130,328,354.94 12.53 347 39.87 7.592 651 88.94
90.01 - 95.00 102 14,709,717.36 1.41 344 39.08 7.199 684 93.70
Total: 7,163 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

This Structural Term Sheet, Colleteral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is d for use by the

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read

carefully, and shoukl rely solely on, the fina} prosp and pr 15 (the “Final Prosp ") related to Ihe securities (the Secunnes } in making their investment decisions. This materal does not include all

relevant information relating to the ibed herein, i with respect ta the risk and special id iated with an i in the it Alli { i herein is prefiminary

and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be futly superseded by the preliminary pi if appli , and the Final
Although the ir ion contained in the malenal is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such mformahon is accurate or

complate Such information should not be viewed as proj i or opinians with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any campany mentioned herein. The issuer of the securities and Fannie Mae have nol prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Undarwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

AMERIQUEST

MORTGAGE COMPANY

DESCRIPTION OF THE GROUP | COLLATERAL

FICO Score at Origination

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
RANGE OF FICO MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTV

SCORES LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
500 - 519 650 $83,977,625.67 8.07 357 42.84 8.777 510 67.16
520 - 539 910 131,128,115.05 12.61 354 4233 8.448 529 70.48
540 - 559 853 123,461,898.35 11.87 356 41.15 8.200 550 71.86
560 - 579 738 112,372,825.14 10.80 355 40.07 7.876 569 73.68
580 - 599 608 88,313,521 24~ > - 8.49-- 3557 40.43 7.730 589 74.40
600 - 619 722 111,412,632.44 10.71 351 39.43 7.523 609 76.02
620 - 639 709 101,099,388.46 9.72 348 39.01 7.398 629 77.91
640 - 659 570 88,694,984.22 8.53 343 38.41 7.179 649 78.56
660 - 679 462 66,796,024.88 6.42 338 38.62 7.101 669 77.68
680 - 699 368 53,231,770.32 5.12 334 38.38 6.941 689 77.53
700- 719 218 31,998,066.89 3.08 337 37.56 6.930 708 78.77
720- 739 121 16,303,302.62 1.57 340 36.81 6.770 729 79.80
740 - 759 93 12,747 476.10 123 325 35.85 6.743 749 75.95
760 - 779 80 11,620,236.28 1.12 330 36.41 6.641 769 70.56
780 - 799 45 6,216,491.62 0.60 338 34.47 6.819 787 71.77
800 >= 6 741,097.13 0.07 339 44.64 6.349 806 74.64
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

Debt-to-Income Ratio
RANGE OF PRINCIPAL % OF PRINCIPAL ~ REMAINING DEBT-
DEBT-TO- NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

INCOME MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
RATIOS (%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
<=20.00 409 $52,056,581.91 5.00 347 15.19 7.610 614 72.80
20.01 - 25.00 402 51,231,052.20 4.93 341 23.25 7.641 616 71.90
25.01-30.00 642 83,932,898.61 8.07 345 28.11 7.606 609 73.70
30.01 - 35.00 823 110,393,233.19 10.61 348 33.12 7.612 613 74.72
35.01 - 40.00 1,088 157,243,771.50 15.12 348 38.11 7.651 603 75.03
40.01-45.00 1,344 204,639,821.75 19.67 349 43.08 7.634 605 74.51
45.01-50.00 1,830 287,104,592.29 27.60 352 48.10 7.723 603 75.65
50.01 - 55.00 615 93,513,504.96 8.89 355 53.29 8.397 543 71.35
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74,36

This Structural Term Sheet, Collateral Temm Sheet, or C

as appropfi

(the *material”), was prepared solely by the Underwriter(s), is privileged and confidentigl, is intended for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such infarmation. Prospective investors are advised to read
carefully, and shouid rely solely on, the final prosp

relovant information relating to the Securities described here:'n particularty thh respect to the nsk and special
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully sup Y pi
ji in the materiaf is based on sources the Underwriter(s) belisve(s) to be (ehable the Underwnter(s) make(s) no represenlsunn of warranty that such information is accurate or

{the “Final Py

P Although the i
complste. Such information should not be viewed as p

forecasts, predicti

") related to lhe secufities (the Securmes ) in making theif investment decisions. This material does not mclude all

of opinions with respect to value. Prior to making any ir

with an i

inthe S

ities. All i

ded by the pi

decision, a prospectn

herein is preli
supplement, if applicable, and the Fmal

investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONS!DERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this materiat. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMFANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL |

Geographic Distribution

PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
NUMBER OF BALANCE BALANGE AS OF TERM TO TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTV
STATE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)

California 860 $170,091,240.33 16.35 355 40.77 7.292 509 71.18
Florida 844 103,110,015.17 9.91 349 40.55 7.662 590 74.96
New York 461 97,151,230.32- 9.34 353 40.86 7.789 608 71.85
- New Jersey 560 T 9625446730 925 © 354 4127 8.164 601 75.46
Texas 760 78,461,898.13 7.54 334 38.39 8.008 607  76.35
Massachusetts 297 60,492,437.75 5.82 356 40.94 7.409 500  69.76
Maryland 240 39,681,535.13 3.82 353 39.26 7.765 591 75.45
lllinois 231 33,009,240.82 317 354 40.40 8.426 591 74.22
Michigan 255 27,481,849.53 2.64 353 39.69 7.860 596  76.73
Pennsylvania 239 27,385,629.34 2.63 337 40.50 7.602 613 7535
Connecticut 151 24,769,889.19 2.38 31 40.60 7.671 594 7248
Minnesota 161 23,576,015.46 2.27 350 39.02 7.695 605  76.95
Rhode Island 124 22,176,100.54 2.13 354 41.20 7.312 600 73.49
Ohio 170 19,457,991.96 1.87 354 38.42 7.665 600  82.88
Wisconsin 167 18,362,066.79 ' 1.77 346 40.41 8.008 618  77.24
Nevada 91 17,382,654 48 1.67 354 4163 7.428 500  74.01
Georgia 136 15,776,799.60 1,52 341 39.19 8.685 596 76.49
Washington 99 14,732,979.23 1.42 354 38.94 7301 607 76384

Indiana 135 1415045108 T 136 329 37.05 7.552 6100 77.43

Colorado 88 13,715,564.80 1.32 355 . 39.68 7.577 606 73.63
Tennessee 113 11,778,432.52 1.13 - 339 36.15 7.900 599 78.30
Missouri 106 10,904,953.55 1.05 334 37.28 7.630 602 77.77
Arizona 84 10,248,760.22 0.99 353 38.66 7.515 608 77.31
New Hampshire €5 10,053,263.06 0.97 350 37.89 7.692 598 71.52
Alabama 100 9,718,782.64 093 335 37.28 8.176 621 78.71

Maine 62 8,270,814.68 0.80 349 39.92 7.614 613 73.91

*Geographic Distribution continued on the next page

This Structurat Term Sheet, Collateral Term Sheet, or C i Materials, as appropriate (the ‘material”), was prepared solely by the Underwriter(s), is privileged and ial, is i for use by the addressee
only, and may not be provided to any third party other than the addressee’s Iegal tax, financial and/or accounting advisors for the purposes of evaluanng such information. Prospecuve investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”} related to the securities (the Secunnes '} in making their investment decisions. This material does not inciude all
relavant information relating to the Securities described herein, particularly with respect to the risk and special i d with an i in the Securities. All information contained herem is preliminary
end it is anticij that such i ion will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pr: i end the Final
P Although the § j ined in the matetial is based On sources the Underwriter(s) befieve(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accusate or
complete. Such information should not be viewed as proji d or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SMOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities ar perform for or solicit investment banking sefvices from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not lesponsmie for the accuracy ol this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent tor the issuer
in ion with the prap
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

C DESCRIPTION OF THE GROUP | COLLATERAL ]

Geographic Distribution (Continued)

PRINCIPAL % OF PRINCIPAL __ REMAINING DEBT-
NUMBER OF BALANCE BALANCEASOF  TERMTO TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTV
STATE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
Louisiana 75 $7,804,368.57 0.75 30 38.08 7.895 601 75.82
Mississippi 63 6,348,160.05 0.61 333 35.93 8.082 608 8268
Oklahoma 59 5,432,494.32 0.52 346 41.67 7.834 505  78.91
Hawaii 23 5,167,382.40 0.50 350 35.91 7.249 601 73.44
North Carolina 51 | 5,045,914.62 0.49 330 35.80 8674 608 7856
Utah 3B 4,720,849 45 0.45 338 36.54 6875 635 7995
Delaware 32 4,361,860.19 0.42 347 37.10 7.260 603 7339
Oregon 28 4,101,118.18 0.39 339 42.83 7.440 614 7478
Kansas 37 3,801,591.50 037 340 38.44 7.986 509  77.05
Arkansas 23 2,661,510.66 0.26 329 38.01 7.827 611 7470
Wyaming 20 2,042,502.75 0.20 354 36.45 7.685 509 72.83
Nebraska 21 1,874,763.34 0.18 353 40.05 8.546 594  79.29
Kentucky 19 1773,258.31 0.17 340 36.03 8.180 598 7767
lowa 23 1743,788.77 0.17 329 35.72 7.920 604  76.80
South Carolina 15 1,564,282.21 0.15 295 39.00 8.428 623  76.29
Vermont 10 1,259,797 62 0.42 359 3317 7.743 644  76.30
Montana 5 501,154.49 0.06 359 36.23 7.573 629 8336
Idaho 5 585,222.62 0.06 317 4452 7.620 624  74.86
South Dakota 6 576,973.28 0.06 301 39.94 7.517 643 84.20
Alaska 2 242,861.20 0.02 286 41.85 8.418 572 6931
North Dakota 2 ~ 220,529.26 0.02 359 41.82 9.061 589 87.11
Total: 7153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36
Bk b g o ol e e gt Wy g b vl A e b A v o b A it i Ineestors v wisedtto rend

carefully, and should rely solely on, the final pi and pi
relevant information relating to the Securities descnbed herein, particutarly wnh respect to the risk and special
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully

complete. Such information should not be viewed as p

p
s ! (the "Final Prospectus”) related to lhe secunues (lhe Secunues') in makmg thssr |nvestment deusmns This material does not include afl
i Al

d with an

1S St

ined herein is prelimi

ded by the p|

¥
, if i and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwritei(s) make(s) no represematmn of waftanty that such information is accurate or

or opinions with respect to value. Prior to making any investment decision, a prospactive investor shall receive and fully review the

Final Prospactus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwiiter(s) may hokd long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securifies and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL

Occupancy Status

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
OCCUPATION STATUS*” LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
Owner Occupied 6,789 $989,611,242.32 95.14 349 40.24 7.723 599 74.22
Non-Owner Occupied 300 41,695,569.11 4.01 352 34.91 7.712 638 76.76
Second Home 64 8,808,644.98 0.85 350 36.28 7.899 617 78.12
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36
*Based.on morigagor representation at origination. - : : -
Documentation Type
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
INCOME MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oL
DOCUMENTATION LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%
Full Documentation 4,894 $703,518,784.74 67.64 348 39.75 7.567 601 74
Stated Documentation 1,233 186,946,187.64 17.97 352 40.97 8.248 607 72
Limited Documentation 1,026 149,650,484.03 14.39 351 39.92 7.808 594 75
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74
Loan Purpose
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS TERMTO TO-
MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE oLTV
_=._=-  PURPOSE. LOANS OFF DATE OFF DATE {months) (%) -RATES (%) FICO (%)
Refinance-Debt Consolidation
Cash Qut™ 6,829 $994,868,718.05 95.65 349 40.02 7731 600 74.25
Refinance-Debt Consolidation
No Cash Qut™ 298 40,949,573.44 3.94 350 39.64 7.583 606 76.03
Purchase 26 4,297,164.92 0.41 359 36.94 7.579 641 84.72
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the

related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Collateral Term Sheet, or Comp

caretully, and should rely solely on, the final prosp
retevant information retating to the Securities described herein, particularly with respect to the risk and spacial
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p

and pl

as appropri

d with an i

) such i

Al

inthe S

IS St

| {the “material"), was prepared solely by the Underwnler(s) IS pnwlaged and conﬁdenual is mtended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of

{the *Final Prospectus”) related to the secunnes (the Secuntles ) in making their mvestment decxsmns This malenal does not include all

are advised to read

hersnn is preliminary

it and the Final

Prospectus. Although the information contained in the material is based on sources the Underwriter(s) belisve(s) to be reliable, the Underwmer(s) make(s) no representation or warranty that such information is accurate or

complate. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any ir

decision, a prosp:

investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short posmons in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not preps:

d or p

in the

preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not actmg as an agent for the issuer
in connection with the propcsed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

B DESCRIPTION OF THE GROUP | COLLATERAL

Credit Grade
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

RISK MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV
CATEGORY LOANS OFF DATE DATE {months) (%) RATES (%) ___FICO (%)
8A 403 $55,609,145.70 5.35 333 36.34 6.720 746 75.88
7A 490 72,528,120.20 6.97 335 38.32 6.923 694 78.23
BA 430 62,400,299.59 6.00 339 38.75 7.058 669 78.44
5A 491 77,253,692.32 7.43 343 38.58 7.099 649 79.27
4A 580 82,505,090.73 7.93 : 346 38.76 7.276 632 79.06
3A 506 77,474,955.27 745 s - . 350 sz 3888 7.337 613 77.02
2A 1,199 175,721,337.20 16.89 353 39.68 7.555 585 75.87
A 438 70,996,298.07 6.83 355 39.60 7.877 577 74.05
B 1,199 175,895,136.72 16.91 356 42.50 8.335 545 71.46
C 1,182 159,516,532.54 15.34 356 41.85 8.634 540 69.20
D 235 30,214,848.07 2.90 ' 356 4147 8.953 524 57.80
Total: 7,153 $1,040,115,456.41 100.00 348 39.99 7.724 601 74.36

Property Type
% OF
PRINCIPAL PRINCIPAL REMAINING DEBT-

NUMBER OF BALANCE BALANCE AS TERM TO TO-

MORTGAGE AS OF THECUT-  OF THE CUT- MATURITY INCOME  MORTGAGE OoLTV
PROPERTY TYPE LOANS OFF DATE OFF DATE (months) (%) RATES (%) __ FICO (%)

Single Family Detached 5914 $848,036,892.05 81.53 349 39.91 7.729 600 74.88
Two-to-Four Family 438 92,891,556.23 8.93 355 41.34 7.691 609 70.31
. Condominium 288 - 40,710,544:64- -~ . 391 353. _ o=~ 3891 . 7.545 610 73.86
PUD Detached 223 30,269,129.79 2.91 338 41.07 7.702 594 75.10
Manufactured Housing 198 18,728,505.33 1.80 350 37.96 7.776 814 70.77
Single Family Attached 82 8,227,032.93 0.79 355 40.29 8.495 579 74.31
PUD Attached 10 1,251,795.44 0.12 359 33.87 7.708 582 77.86
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

This Structural Terrn Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the ‘material™), was prepared solely by the Underwriter(s), is privileged and confidentia), is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shouid rely solaly on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in makmg their investment decisions. This material does nol include all
relevant infermation relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herem is preliminary
and it is antici that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pf PP if , and the Final
Prospectus. Although the intormation contained in the ma!enal is based on sources the Underwriter{s) balieve(s) to be reliable, the Underwriter(s) make(s) no repr ion or y that such i jon is accurate of
complete. Such information should not be viewed as proj 1S, or opinions with respect to value. Prior to making any investment decision, a prospective mvestor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon posluons ll’\ of buy and
sell Securities or related securities or perform for or solicit investmant banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: or par d in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter end not ac’ang as an agent for the issuer
in connection with the proposed transaction.
27

[TPW: NYLEGAL:257354.2] 16882-00204 08/10/2004 6:41 PM




/R AMERIQUEST

MORTGAGL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

-

DESCRIPTION OF THE GROUP | COLLATERAL

Prepayment Charge Term at Origination

PREPAYMENT PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
CHARGE TERM AT  NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
ORIGINATION MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
{months) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

0 2,848 $413,482,010.19 39.75 350 40.08 8.100 597 74.26
12 255 47,473,761.65 4.56 347 39.99 7.190 641 73.87
24 1 229,374.38 0.02 359 43.00 8.990 570 89.65
30 2 382,954.69 0.04 359 36.07 8.251 532 80.00
36 4,047 578,547,355.50 55.62 349 39.93 7.499 601 74.46

Total: 7,153 $1,040,115,456.41 ~;‘_“'_‘!:00.0,(1 . 349 39.99 7.724 601 74.36

Conforming Balance
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

CONFORMING MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
BALANCE LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
Conforming 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36
Total: 7,153 $1,040,115,456.41 100.00 349 39.99 7.724 601 74.36

This Structural Term Sheet, Collateral Term Sheet, or Corr ional ppropriate (the *material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee

only, and may not be provided lo any third party other than the addressee's Iegal tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are edvised to read
carefully, and shoukd rely solely on, the final prosp: and pr 15 supph 1t (the “Final Prespectus”) related to the secunues (lhe Securmes') in making their investment dects»ons This material does not include &ll
relevant information refating to the Secunnes described herein, particularly with respect to the risk and special i jated with an in the it Alii ined herein Is prefiminary
and it is anti that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prosp it i and the Final
Prospectus. Although the information contained in the malenal is based on snurces the Underwriter(s) believe(s) to be reliable, the Underwnlev(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as proj g or opinions with respect to value. Prior to making any decision, a p investor shall receive and fully review the
Finat Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwnler(s) may hold long or shon posmons ln or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not actmg as an agem for the issuer
in connection with the proposed transaction.
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R AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL B

Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
MAXIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE RATES ~ MORTGAGE  AS OF THECUT-  THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
(%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)

11.500 - 11.999 135 $27,653,962.98 3.32 353 37.20 5.911 669 73.16
12.000 - 12.499 335 64,916,250.39 7.80 356 39.69 6.279 632 77.60
12.500 - 12.999 874 151,032,399.42 18.15 355 39.29 6.774 612 76.23
13.000 - 13.499 534 91,352,664.26 10.98 356 39.97 7.270 587 74.74
13.500 - 13.999 1,310 200,395,629.34 24.08 355 41.25 7.764 569 73.12
14.000 - 14.499 _ . . 452 . ..-62,407,219.72 750 356 42.12 8.261 563 72.15
14.500 - 14.999 841 114,227,451.62 13.73 357 41.36 8.754 560 72.98
15.000 - 15.499 311 37,062,385.12 4.45 356 41.63 9.237 557 71.76
15.500 - 15.999 443 51,279,604.84 6.16 355 40.93 9.752 548 71.62
16.000 - 16.499 120 13,054,393.70 157 350 42.00 10.251 551 71.29
16.500 - 16.999 130 13,082,425.55 1.57 356 41.19 10.727 554 7155
17.000 - 17.499 26 2,535,664.99 0.30 359 41.70 11.275 551 72.04
17.500 - 17.999 24 2,063,974.37 0.25 359 40.19 11.692 557 71.92
18.000 - 18.499 5 322,139.53 0.04 359 34.50 12.240 553 65.58
18.500 - 18.999 5 702,029.78 0.08 359 38.72 12.745 543 81.42
Total: . 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’}, was prepared solely by the Underwriter(s), is privi and cof ded for use by the addressee

only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluatmg such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the Secunues ) in makmg their investment decisions. This material does not include ail

relevant information retating to the Securities described herein, particularly with respact to the risk and special considerations
and il is anticipated that such lnforrnauon will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary pr
Pr Although the i i

complete. Such information should not be viewed as p

d with an i

Alli

t decision, a prospects

ion contained herem is prefiminary

if and the Final

d in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwntal(s) make(s) no representation or warranty that such information is accurate ar

, forecasts, ions, of opinions with respect to vatue. Prior to making any investor shail receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short pesitions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewsd or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not suthorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
MINIMUM NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV

RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.500 - 5.999 135 $27,653,962.98 3.32 353 37.20 5.911 669 73.16
6.000 - 6.499 335 64,916,250.39 7.80 356 39.69 6.279 632 77.60
6.500 - 6.999 874 151,032,399.42 18.15 355 39.29 6.774 612 76.23
7.000 - 7.499 534 81,352,664.26 10.88 356 30.97 7.270 587 74.74
7.500-7.999 1,310 200,395,629.34 24.08 355 41.25 7.764 569 73.12
8.000-8.499 _. e 452 -62,407,219.72 -7.50 356 4212 . . 8.261 563, - ~72.15—
8.500 - 8.999 841 114,227,451.62 13.73 357 41.36 8.754 560 72.98
9.000 - 9.499 3N 37,062,385.12 4.45 356 41.63 9.237 557 71.76
9.500 - 9.999 443 51,279,604.84 6.16 355 40.93 9.752 548 71.62
10.000 - 10.499 120 13,054,393.70 1.57 350 42.00 10.251 551 71.29
10.500 - 10.999 130 13,082,425.55 1.57 356 41.19 10.727 554 71.55
11.000 - 11.499 26 2,535,664.99 0.30 359 41.70 11.275 551 72.04
11.500 - 11.989 24 2,063,974.37 0.25 359 40.19 11.692 557 71.92
12.000 - 12.499 5 322,139.53 0.04 359 34.50 12.240 553 65.58
12.500 >= 5 702,029.78 0.08 359 38.72 12.745 543 8142
Total: 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91

i, anit Ty 1ol s provkd 1o any IV pary oher th the adlosoes' Iega L, inancal andfr SCCoUTIY abvsos of 0 PUTDoSss of ueWHING such miarmabon. Plospacte Imestos sr0 sdwsed 1 fend

carefully, and should rely solety on, the final pre

t (the *Final Prospectus”) refated to the securities (the “Securities™ in rnak.mg their investment decls|;ns This materia! does not include all

relevant information relating to the Securities described herem particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supptement, if applicable, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any i decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securiies or related securities or perform for or selicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Maa have not prepsred, reviewed or participated in the
preparation of this material, are not vesponslble for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ion with the proposed
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP | COLLATERAL

Margins of the Adjustable-Rate Loans

Pr Atthough the inf i ined in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold h)ng or shorl posltlons inor buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep or participated in the
preparation of this material, are not responsnble for the eccuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acung as an agent for the issuer
in ion with the d
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PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
RANGE OF NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
MARGINS (%) LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)

3.000 - 3.249 5 $553,012.83 0.07 359 32.86 7.586 575 79.35
3.250- 3.499 3 362,326.54 0.04 306 39.71 8.460 583 76.95
3.500 - 3.749 2 310,9862.63 0.04 359 44.47 6.399 614 80.37
3.750 - 3.999 1 263,261.79 0.03 359 50.00 6.500 560 85.00
4.000 -4.249 2 123,826.15 0.01 297 34.80 7.371 661 53.87
.4.250.-4.499 3 - 654,232.38 008 . ... .:359 ... .. 3785 ---'6724 641 80.08
4.500-4.749 19 2,879,074.98 0.35 353 39.65 6.601 . 695 81.54
4.750 - 4.999 115 16,962,264.11 2.04 352 38.11 6.794 727 81.71
5.000 - 5.249 147 26,017,762.49 3.13 353 39.76 6.841 684 79.18
5.250 - 5,499 197 32,009,600.33 3.85 354 39.25 6.878 661 79.93
5.500-5.749 303 52,382,611.13 6.30 355 39.42 6.969 643 80.30
5.750 - 5.999 523 84,500,297.67 10.16 354 39.28 7.137 616 77.81
6.000 - 6.249 1,444 219,321,406.55 26.36 356 39.85 7.516 589 75.97
6.250 - 6.499 493 77,594,722.10 9.33 357 40.21 7.987 566 73.34
6.500-6.749 1,183 165,119,102.44 19.84 356 - 4227 8.404 542 70.67
6.750 - 6.999 1,134 152,940,019.15 18.38 356 41.84 8.750 536 67.17
8.500 - 8.749 1 93,712.34 0.01 359 25.00 10.450 529 75.00
Total: 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91

This Structural Term Sheet, Collateral Term Sheet, or G i M: ppropt (the "material”}, was prepared solely by the Und i ), is privileged and confy ial, is for use by the addressee

only, and may not be provided to any third party other than the addressee’s legal tax, financial and/or accounting advisors for the purposes of evaluatmg such information, Prospecuve investors are advised to read

carefully, and should rely solely on, the fina! pr i$ and ps pp (the “Final Pr ") related to the secunﬁes (the Secunues ) in making their investment decisions. This material does not include ali

relevant information relating to the Securities described herem pamcularly with respect to the risk and special d with ani in the ities. All information contained herein is preliminary

and it is antici d that such i will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary p pp i, if i and the Final



AMERIQUEST

MORTGAGL COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

| DESCRIPTION OF THE GROUP | COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NEXT RATE NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
ADJUSTMENT MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
DATE LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
February 2006 1 $111,090.53 0.01 352 45.00 5.990 608 80.00
March 2006 7 1,128,538.56 0.14 353 44.93 7.893 570 74.54
April 2006 11 1,585,641.41 0.19 336 44.20 7.678 567 73.50
May 2006 6 1,019,512.66 0.12 355 48.50 8.331 611 78.91
June 2006 1" 1,417,760.03 0.17 356 ‘ 38.92 7.532 591 80.43
July 2006 - 15 2,29991253 ... _... 0.28. i 2o 363 AR 42.55 8.073 576 75.80
August 2006 244 30,164,903.36 363 354 38.34 7.903 585 79.00
September 2006 5,234 792,791,898.53 95.28 356 40.64 . 7.822 583 73.69
October 2006 16 1,568,938.00 0.19 327 38.43 7.890 584 73.81
Total: 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91
Initial Periodic Rate Cap of the Adjustable-Rate Loans
PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
NUMBER OF BALANCE BALANCE AS OF TERM TO TO-

INITIAL PERIODIC MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
RATE CAP (%) LOANS OFF DATE DATE (months) {%) RATES (%) FICO (%)
2.000 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91
Total: 5,545 $832,088,195.61 100.00 356 40.58 7.826 583 73.91
Subsequent Periodic Rate Cap of the Adjustable-Rate Loans

PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
SUBSEQUENT NUMBER OF BALANCE BALANCE AS OF TERM TO TO-
PERIODIC RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
CAP (%) LOANS OFF DATE DATE " {months) (%) RATES (%) FICO (%)
1.000 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 7381
Total: 5,545 $832,088,195.61 100.00 355 40.58 7.826 583 73.91
This Structural Term Sheet, Collateral Term Sheet, or Corr ional M l ppropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's Iagal tax, financial and/or accounting advisors for the purposes of evaluating such infermation. Prospective investors are advised to read
carefully, and shoutd rely solely on, the fina! pr and p {the “Final Prospectus”) related to the securities (the "Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herem particularly with respect to the risk and special considerations associated with an investment in the S it Al i ined herein is preliminary
and it is anticipated that such information wilt change. Any information contained herein will be more fully described in, and will be fulty sup: ded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwritet(s) make(s) no representation or warranty that such infarmation is accurate ot
complete. Such information should not be viewed as projecti forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or snon pos:hons inor buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep: , d or ici| d in the

preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwritar and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGT COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

ABS Banking
Nita Cherry 212-250-7773

Ryan Stark 212-250-8473
Elton Wells 212-250-5225
Brian Haklisch 212-250-8745

JABS Structuring. .. . =

CORE

Bill Yeung | 212-250-6893

ABS Collateral

Steve Lumer 212-250-0115
Chris Sudol 212-250-0507
Erica Pak 212-250-2247

Rating Agencies

Standard & Poor’s
Linda Wu 212-438-1567

Moody’s
Dhruv Mohindra — o 212-553-4143 T

Fitch
Elinor Chan 212-908-0264

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the U i is privileged and al, is i d for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purp of tusting such i i Prospective i are advised to read
carefully, snd should rely solely on, the finat pr ctus and p | {the *Final Prosp " related 1o lhe secunhes (lhe Secunnes') in makmg their investment decisions. This material does not include all
relevant information relating to the Securities described herem particutarly with respect to the risk and special with an i t in the Securiies. All information contsined herein s prefiminary
and it is anti d that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the prelimi if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwntev(s) make(s) no represenlaben or warranty that such information is accurate or
complste. Such information shoukd not be viewed as projections, icti or opinions with respect to value. Prior to making any ir decision, a p ive investor shall receive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONStDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmer(s) may hold long ot shart positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, feviewed or pericipated in the
preparation of this material, are not responsible for the accuracy of this materiai and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the Issuer
in connection with the proposed transaction.
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TERM SHEET

$525,860,000

(Approximate Offered Certificates)

Asset-Backed Pass-Through Certificates
Series 2004-R10

September 15, 2004

Ameriquest Mortgage Securities Inc.

AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc.
(Depositor)

Ameriquest Mortgage Company and Town and Country Credit
Corporation
(Originators)

Ameriquest Mortgage Company
(Master Servicer)

All terms and statements are subject to change.

Deutsche Bank

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for. the purposes of evaluating such information.  Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information refating to the Securities described herein, particularty with respect to the risk and special consi jons i with an i 1t in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter{s) make(s) no representation or wamranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any i 1t decision, a ive investor shafl raceive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shont positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in ion with the i
1
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AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Disclaimer

The analysis in this report is based on information provided by Ameriquest Mortgage Securities Inc. (the “Depositor”).
Deutsche Bank Securities Inc. ("DBSI") makes no representations as to the accuracy or completeness of the information
contained herein. The information contained herein is qualified in its entirety by the information in the final Prospectus and
Prospectus Supplement for this transaction. The information contained herein is preliminary as of the date hereof,
supersedes any previous information delivered to you by DBS! and will be superseded by the applicable final Prospectus
and Prospectus Supplement and any other information subsequently filed with the Securities and Exchange Commission.
These materials are subject to change, completion, or amendment from time to time without notice, and DBSI is under no
obligation to keep you advised of such changes. These materials are not intended as an offer or solicitation with respect to
the purchase or sale of any security. Any investment decision with respect to the securities should be made by you based
upon the information contained in the final Prospectus and Prospectus Supplement relating to the securities. You should
consult your own counsel, accountant, and other advisors as to the legal, tax, business, financial and related aspects of a
purchase of these securities.

The attached information contains certain tables and other statistical analyses (the "Computational Materials”) which have
been prepared by DBSI in reliance upon information furnished by the Depositor. They niay not beé-provided tc any third- -
party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating said
material. Numerous assumptions were used in preparing the Computational Materials that may or may not be reflected
herein. As such, no assurance can be given as to the Computational Materials’ accuracy, appropriateness or
completeness in any particular context; nor as to whether the Computational Materials and/or the assumptions upon which
they are based reflect present market conditions or future market performance. These Computational Materials should not
be construed as either projections or predictions or as legal, tax, financial or accounting advice. Any weighted average
lives, yields and principal payment periods shown in the Computational Materials are based on prepayment assumptions,
and changes in such prepayment assumptions may dramatically affect such weighted average lives, yields and principal
payment periods. In addition, it is possible that prepayments on the underlying assets will occur at rates slower or faster
than the rates shown in the attached Computational Materials. Furthermore, unless otherwise provided, the Computational
Materials assume no losses on the underlying assets and no interest shortfalls. The specific characteristics of the
securities may differ from those shown in the Computational Materials due to differences between the actual underlying
assets and the hypothetical underlying assets used in preparing the Computational Materials. The principal amount and
designation of any security described in the Computational Materials are subject to change prior to issuance. Neither DBSI
nor any of its affiliates makes any representation or warranty as to the actual rate or timing of payments on any of the
underlying assets or the payments or yield on the securities.

AN INVESTOR OR POTENTIAL INVESTOR IN THE CERTIFICATES (AND EACH EMPLOYEE, REPRESENTATIVE, OR
OTHER AGENT OF SUCH PERSON OR ENTITY) MAY DISCLOSE TO ANY AND ALL PERSONS, WITHOUT
LIMITATION, THE TAX TREATMENT AND TAX STRUCTURE OF THE TRANSACTION (AS DEFINED IN UNITED

- STATES TREASURY REGULATION SECTION 1.6011-4) AND ALL RELATED MATERIALS OF ANY KIND, INCLUDING

OPINIONS OR OTHER TAX ANALYSES, THAT ARE PROVIDED TO SUCH PERSON OR ENTITY. HOWEVER, SUCH
PERSON OR ENTITY MAY NOT DISCLOSE ANY OTHER INFORMATION RELATING TO THIS TRANSACTION
UNLESS SUCH INFORMATION IS RELATED TO SUCH TAX TREATMENT AND TAX STRUCTURE.

THIS INFORMATION IS FURNISHED TO YOU SOLELY BY DBSI AND NOT BY THE ISSUER OF THE SECURITIES OR
ANY OF ITS AFFILIATES. DBSI IS ACTING AS UNDERWRITER AND NOT ACTING AS AGENT FOR THE ISSUER IN
CONNECTION WITH THE PROPOSED TRANSACTION.

This Structural Tenm Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final p 1s and p IS SUpPP (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securmes described herem particularly with respect to the risk ang spacial considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if apphcab!e and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no rep y that such i N is or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospectwe investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
2




AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

TERM SHEET DATED September 15, 2004

Ameriquest Mortgage Securities Inc.
Asset-Backed Pass-Through Certificates, Series 2004-R10

$525,860,000

(Approximate Offered Certificates)
Subject to Revision

Principal Expected
WAL Payment { Pmt | Interest @ Stated Ratings : Initial Credit
Approximate (yrs) Window Delay Accrual | Final S&P/Moody's/ nhancement
| Size ($) 12 ¢ calf /maf Calf /Maf.~- ' i{days) .  Basis .. Maturity .- Fitch. (%)
Oftered Certificates

A-2 65,020,000 FLT/SEQ/SNR 0.75/0.75 1-14/1-14 0 Actual/360 | Nov. 2034 AAA/Aaa/AAA 17.05%
A-3 203,760,000 FLT/SEQ/SNR 3.00/3.04 14-85/14-106 0 Actual/360 : Nov. 2034 AAA/Aaa/AAA 17.05%
A-4 13,130,000 FLT/SEQ/SNR 7.13/11.59 | 85-85/106 - 200 0 Actual/360 | Nov. 2034 AAA/Aaa/AAA 17.05%

A-2,A-3, A-4 can be combined and- offered as a single Pass-Through-Certificate . L et TR R R N
A-2 | 281,910,000 | FLT/PT/SNR | 267/291 | 1-85/1-200 0 | Actual/360 | Nov.2034 | AAA/Aaa/AAA 17.05%
M-1 53,550,000 FLT/MEZZ 4.92/5.45 41-85/41-159 0 Actual/360 | Nov. 2034 AA+/Aal/AA+ 13.90%
M-2 45,900,000 FLT/MEZZ - 4.88/5.38 40 -85/40- 149 0 Actual/360 | Nov. 2034 AA/Aa2/AA 11.20%
M-3 29,750,000 FLT/MEZZ 4.86/5.33 39 -85/39- 141 0 Actual/360 | Nov. 2034 AA-/Aa3/AA- 9.45%
M-4 21,250,000 FLT/MEZZ 4.84/5.29 39-85/39-135 0 Actual/360 | Nov. 2034 A+/A1/A+ 8.20%
M-5 25,500,000 FLT/MEZZ 4.83/5.25 38 -85/38-130 0 Actual/360 | Nov. 2034 A/A2/A 6.70%
M-8 21,250,000 FLT/MEZZ 4.82/5.18 38-85/38-122 0 Actual/360 : Nov. 2034 A-/A3/A- 5.45%
17,000,000 FLT/MEZZ 4.82/5.13 38-85/38-114 0 Actual/360 | Nov. 2034 BBB+/Baa1/BBB+ 4.45%
15,300,000 FLT/MEZZ 4.81/5.04 37 -85/37-107 0 Actual/360 | Nov. 2034 BBB/Baa2/BBB 3.55%

Actua o BBB/BaadB

(1) The interest rate on each of the Certificates is subject to the related Net WAC Rate Cap.

(2) The Adjustable Rate Certificates will accrue interest at a rate not greater than the related Maximum Cap Rate.

(3) To 10% Opticnal Termination at the pricing speed.

(4) To maturity at the pricing speed.

(5) The Class A-1 Certificates will receive the benefit of a Certificate Insurance Policy issued by the Certificate Insurer.

Pricing Speed (“PPC”)
Fixed-Rate Mortgage Loans 2% CPR growing to 20% CPR over 10 months

Adjustable-Rate Mortgage Loans 100% PPC, which is 5% CPR in month 1, an additional 1/11th of
22% CPR for each month thereafter, building to 27% CPR in
month 12 and remaining constant at 27% CPR until month 23,
increasing to and remaining constant at 60% CPR from month 24
until month 27 and decreasing and remaining constant at 30%
CPR from month 28 and thereafter; provided, however, the
prepayment rate will not exceed 85% CPR per annum in any
period for any percentage of PPC.

This Structural Term Sheet, Collateral Temm Sheet, or G iona! Malerials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefuily, and shouid rety solely on, the final prospectus and prospectus supplement (the *Final Prospectus”) related to the securities {the “Securities”) in making their investment decisions. This material does not inciude all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and il is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully supersaded by the preliminary p 1s supptermnent, if i and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN CFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or short positions in or buy and
sall Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent tor the issuer
in connection with the proposed transaction.
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AMERIQUEST*

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Parties:
Depositor:
Originators:
Master Servicer:

Trustee:

Certificate Insurer:

Lead Underwriter:

Co-Managers:

* - ~Detitsche Bank Sedtirities-ing.. ~ 7 F

PartI: Key Terms

Ameriquest Mortgage Securities Inc.

Ameriquest Mortgage Company and Town and Country Credit Corporation.
Ameriquest Mortgage Company.

Deutsche Bank National Trust Company.

Assured Guaranty Corp. will issue a financial guaranty insurance policy for the benefit of the
Class A-1 Certificates only (the “Certificate Insurance Policy”). The Centificate Insurer will
guarantee that the Insured Certificates will receive timely interest payments and ultimate
payment of principal. The Certificate Insurer will have certain rights with respect to the
transaction as specified in the pooling and servicing agreement.

o e .

Banc of America Securities LLC and Goldman, Sachs & Co.

This Structural Tenn Sheet, Coflateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential. is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, ang should rely solety on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the *Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is prefiminary

and it is anticipated that such mformanon will change. Any information contained herein will be more fully described in. and will be fuily sup d by the preliminary p it applicable, and the Final
P 18, Although the i 0 containad in the malenal is based on sources the Undenwriter(s) beliave(s) to ba reliable, tha Underwriter(s) make(s} no reprasentation or warranty that such information is accurate or
complete. Such information should not be viewed as proj ictions, or opinions with respect to valug. Prior to making any il decision, a prosp investor shall receive and tully review the

Final Prospectus. NOTHING REREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services trom, any company mentionad herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Collateral:

Mortgage Loans: As of the Collateral Selection Date, 7,908 adjustable-rate and fixed-rate, first-lien, closed-end,
subprime mortgage loans with LTVs at origination not in excess of 95% and an aggregate
scheduled principal balance as of the Cut-off Date of approximately $1,300,000,377.
References to percentages or balances herein are with respect to the Collateral Selection Date
Initial Mortgage Loans and are based on the aggregate scheduled principal balance of such
Initial Mortgage Loans on the Cut-off Date. For the purpose of calculating interest and principal
on the Class A Certificates, the Initial Mortgage Loans have been divided into two loan groups,
designated as follows:

Group | Initial Mortaage Loans: 7,153 Adjustable-Rate and Fixed-Rate Initial Mortgage Loans as
of the Collateral Selection Date, with an aggregate scheduled principal balance as of the Cut-off
Date of approximately $1,040,115,456 and with principal balances at origination that conform to
principal balance limits of Fannie Mae and Freddie Mac.

Group |l Initial Mortgage Loans: 755 Adjustable-Rate and Fixed-Rate Initial Mortgage Loans as
of the Collateral Selection Date, with an aggregate scheduled principal balance as of the Cut-off

————e m - moeecesad@te of.approximately $259,884,921 and with principal balances at origination that may.or.may. ...,

not conform to principal balance limits of Fannie Mae and Freddie Mac.

Up to 10% of the Initial Mortgage Loans identified on the Collateral Selection Date will be
deleted and other Morigage Loans will be included in the pool of Initial Mortgage Loans
delivered on the Closing Date. Notwithstanding any such additions or deletions, the
characteristics of the pool of Initial Mortgage Loans delivered on the Closing Date are not
expected to differ materially from the characteristics of the Initial Mortgage Loans identified on
the Collateral Selection Date and described herein, although the range of montgage rates and
maturities and certain other characteristics of the Initial Mortgage Loans set forth in Part IV will

vary.

In addition, on the Closing Date, the Trustee will deposit, in the aggregate, approximately
$320,035,131 and $79,964,492 from the sale of proceeds of the Certificates into the Group |
Pre-Funding Account and the Group |l Pre-Funding Account, respectively (collectively, the “Pre-
Funding Accounts”).

Pre-Funding Accounts: The amount on deposit in the Pre-Funding Accounts will be reduced by the amount used to
purchase additional fixed-rate and adjustable-rate mortgage loans (the “Subsequent Mortgage

Loans”) during the period from the Closing Date up to and including the 90" day following the

Closing Date (the “Funding Period”). The Initial Mortgage Loans and the Subsequent Mortgage

Loans (collectively, the “Mortgage Loans”) will have an aggregate principal balance as of the

G e ... Cut-Off Date of approximately $1,700,000,000. Any amounts remaining in the Pre-Funding

Accounts at the end of the Funding Period will be distributed on the next Distribution Date to the
holders of the related Class A Cettificates, as applicable.

This Structural Term Sheet, Coliateral Term Sheet, or C ional Materi priate (the “material™), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addresses
only, and may not be provided to any third party other than the addressee's Iegal lax financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carehully, and should rely solety on, the final pr: Is and p IS SUpp (the “Final Prospectus”) related to the secunues (the Secunues ) in making their investment decisions. This material does not include ait
relevant information relating to the Securities described herein, particularty with respect to the risk and special consi with an ¢ in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will changa Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, [f applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, torecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mas have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Undarwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Dates:

Cut-off Date: ~ The close of business on October 1, 2004.

Collateral Selection Date: September 2, 2004.

Distribution Dates: The 25" day of each month or, if the 25™ day is not a business day, the next business day,
beginning in November 2004.

Record Date: Adiustable-Rate Certificates: the close of business on the business day immediately preceding
the Distribution Date.

Retained Certificates: the close of business on the last business day of the month preceding the
month in which the Distribution Date occurs.

Expected Pricing Date: The week of September 13, 2004.

Expected Closing Date: On or about October 7, 2004.

Designations: - -.% - - - R

Certificates: Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Centificates, Series 2004-

R10.

Adjustable-Rate Certificates: Class A Certificates and Class M Certificates.

Class A Centificates: Class A-1, Class A-2, Class A-3 and Class A-4 Certificates.

Class M Certificates: Class M-1, Class M-2, Class M-3, Class M-4, Class M-5, Class M-8, Class M-7, Class M-8,

Class M-9 and Class M-10 Certificates.

Oftered Certificates: Class A Certificates (other than the Class A-1 Certificates) and Class M Certificates (other than
the Class M-10 Certificates).

Non—Offer_ed Certificates: Class A-1, Class M-10, Class CE, Class P and Class R Certificates.

Retained Certificates: Class CE, Class P and Class R Cettificates.

Group | Certificates: Class A-1 Certificates, which evidence interests in the Group | Mortgage Loans.

Group Il Certificates: Class A-2, Class A-3 and Class A-4 Certificates, which evidence interests in the Group |l
Mortgage Loans.

Sequential Pay Certificates: Class A-2, Class A-3 and Class A-4 Certificates.

Insured Certificates: " Class A-1 Certificates. ' ' _ o

Other Terms:

Source for Calculation of Moneyline Telerate page 3750.

One-Month LIBOR:

ERISA: v Subiject to the considerations in the prospectus supplement, the Offered Certificates are expected
to be ERISA eligible as of the Closing Date. However, investors should consult with their counsel
with respect to the consequences under ERISA and the Internal Revenue Code of an ERISA
Plan’s acquisition and ownership of such Certificates.

SMMEA Eligibility: Once the aggregate batance of the Pre-Funding Accounts has been reduced to zero, the Class A,
Class M-1, Class M-2 and Class M-3 Certificates.

Federal Taxation: The Trust will be established as one or more REMICs for federal income tax purposes.

Form of Registration: Book-entry form through DTC, Clearstream and Euroclear.

Minimum Denominations: $25,000 and integral multiples of $1 in excess thereof.

This Structural Term Sheet, Coliateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purpases of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This matefial does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus suppiement, if appiicable, and the Final

15, Aithough the ir ion contained in the material is based on sources the Underwritar(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or

oom;)lete Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES, The Underwriter(s) may held jong or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination 01 this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the propased transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10
Part II: Definitions/Description of the Certificates

Determination Date: The 10th day of the month or, if such day is not a busnness day, the business day
immediately preceding such 10th day.

Due Period: For each Distribution Date, the period from the second day of the immediately preceding
month to the first day of the month in which such Distribution Date occurs.

Prepayment Period: For the first Distribution Date, the Cut-off Date to and including the initial Determination
Date, and for all other Distribution Dates, the day after the prior Determination Date to and
including the Determination Date in the month in which such Distribution Date occurs.

Interest Accrual Basis: For any Distribution Date will be Actual/360. The Adjustable-Rate Certificates will settle flat
and will have no payment delay.

Administrative Fee Rate: The sum of (a) the Servicing Fee Rate (0.50% per annum) and (b) the Trustee Fee Rate
(0.00125% per annum).

Expense Adjusted Net The mortgage rate of each Mortgage-Loanr minus-the Administrative Fee Rate.

Mortgage Rate: v

Expense Adjusted Net The per annum rate equal to the applicable maximum mortgage rate (or the mortgage rate

Maximum Mortgage for such Mortgage Loan in the case of the fixed-rate Mortgage Loans) of each Mortgage

Rate: Loan minus the Administrative Fee Rate.

Optional Termination: The Master Servicer and the NIMS Insurer, if any, in that order, may purchase all of the

Mortgage Loans and REO properties and retire the Certificates on or after the Optional
Termination Date provided that the consent of the Certificate Insurer will be required if such
Optional Termination will cause a claim under the Certificate Insurance Policy or if any
amount owed to the Certificate Insurer will not be fully reimbursed after the termination.

Optional Termination The first Distribution Date on which the aggregate principal balance of the Mortgage Loans

Date: is less than 10% of the sum of the aggregate principal balance of the Initial Mortgage Loans
as of the Cut-off Date and the amounts on deposit in the Pre-Funding Accounts as of the
Closing Date. -

Credit Enhancement: Excess Interest.

Overcollateralization ("OC").
Subordination.

Certificate Insurance Policy (for the Class A-1 Certificates only).” -

Initial i ‘

Overcollateralization . Approximately 1.70%.

Target Percentage:

Overcollateralization The sum of the aggregate principal balance of the Initial Mortgage Loans as of the Cut-off
Floor: Date and the amounts on deposit in the Pre-Funding Accounts as of the Closing Date

multiplied by 0.50%.

This Structural Terrm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intendad for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rety solely on, the final prospectus and prospectus supplement {the “Final Prospectus”) refated to the securmes (the “Securities”) in making their investment deasaons This material does not mclucle atl

relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations with an ir inthe $ it Alli 1 ined hersin is p Y
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, [f applicable, and the Final
P 35, Although the i ion contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no repr y that such § ion is accurate or

complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospectNe investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold fong or short positions in or buy and
sell Securities or related sacurities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Overcollateralization For any Distribution Date, (i) prior to the Stepdown Date, an amount equal to the Initial

Target Amount: Overcollateralization Target Percentage of the sum of the aggregate principal balance of
the Initial Mortgage Loans as of the Cut-off Date and the amounts on deposit in the Pre-
Funding Accounts as of the Closing Date, (ii) on or after the Stepdown Date, provided a
Trigger Event is not in effect, the greater of (x) 2x the Initial Overcollateralization Target
Percentage of the then current aggregate outstanding principal balance of the Mortgage
Loans as of the last day of the related Due Period after giving effect to scheduled payments
of principal due during the related Due Period, to the extent received or advanced, and
unscheduled collections of principal received during the related Prepayment Period and (y)
the Overcollateralization Floor or (jii) on or after the Stepdown Date and if a Trigger Event is
in effect, the Overcollateralization Target Amount for the immediately preceding Distribution
Date.

Stepdown Date: The earlier of (i) the first Distribution Date on which the aggregate Certiticate Principal
Balance of the Class A Certificates has been reduced to zero and (i) the later of (A) the 37"
Distribution Date and (B) the date that the Credit Enhancement Percentage for the Class A
Certificates_is_greater than_or egual to 2x the Class A Initial Credit Enhancement

Percentage.
Credit Enhancement The percentage obtained by dividing (x) the aggregate Certificate Principal Balance of each
Percentage: class of Certificates with a lower distribution priority by (y) the aggregate principal balance

of the Mortgage Loans and any remaining funds in the Pre-Funding Accounts.
Target CE% On/After Stepdown

Class Initial CE% Date

A 17.05 2x Initial CE%

M-1 13.90 2x Initial CE%

M-2 11.20 2x Initial CE%

M-3 9.45 2x Initial CE%

M-4 8.20 2x Initial CE%

M-5 6.70 2x Initial CE%

M-6 5.45 2x Initial CE%

M-7 4.45 2x Initial CE%

M-8 3.55 2x Initial CE%

M-9 2.70 2x Initial CE%

M-10 170 ‘ 2x Initial CE%
Overcoliateralization For any Distribution Date, the lesser of (A) the principal remittance amount on such
Reduction Amount: Distribution Date and (B) the excess, if any, of (i) the Overcollateralized Amount for such

Distribution Date (calculated for this purpose only after assuming that 100% of the principal
remittance amount on such Distribution Date has been distributed) over (ii) the
Overcollateralization Target Amount for such Distribution Date.

Overcollateratized For any Distribution Date will be the excess, if any, of (a) the sum of the aggregate principal

Amount: balance of the Mortgage Loans as of the last day of the related Due Period (after giving
effect to scheduled payments received or advanced on or before the related Determination
Date and principal prepayments received during the related Prepayment Period) and any
remaining funds in the Pre-Funding Accounts over (b) the sum of the aggregate Certificate
Principal Balances of the Class A, Class M and Class P Certificates, after giving effect to
distributions to be made on such Distribution Date.

This Structural Tesm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material™), was prepared sclely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be lully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prosp . Although the i contained in the material is based on sources the Underwriter{s} believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shal! receive and fully raview the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL CR SOLICITATION OF AN OFFER TC BUY ANY SECURITIES. The Underwriter(s) may hoid iong or shon positions in of buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acling as undarwriter and not acting as an agent for the issuer
in connection with the proposed transaction. -
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Net Monthly Excess For any Distribution Date, the sum of (x) any Overcollateralization Reduction Amount and (y)

Cashflow: the excess of the Available Funds over the sum of (i) the monthly interest accrued and any
unpaid interest on the Class A Certificates and the monthly interest accrued on the Class M
Certificates, (ii) the premium and reimbursements payable to the Certificate Insurer and (iii)
the principal remittance amount.

Allocation of Losses: Any Realized Losses on the Mortgage Loans on any Distribution Date will first be absorbed
by the Class CE Cetrtificates. If on any Distribution Date as a result of Realized Losses on
the Mortgage Loans, the aggregate certificate principal balance of the Class A and Class M
Certificates exceeds the aggregate principal balance of the Mortgage Loans as of the last
day of the related Due Period, such excess (the “Realized Loss Amount”) will be allocated
in the following order: Class M-10, Class M-9, Class M-8, Class M-7, Class M-6, Class M-
5, Class M-4, Class M-3, Class M-2 and Class M-1. There will be no allocation of Realized
Losses on the Mortgage Loans to the Class A Certificates or the Class P Certificates.
Investors in the Class A Certificates should note, however, that although Realized Losses
cannot be allocated to such Certificates, under certain loss scenarios there may not be
enough principal_and interest on the Mortgage Loans to distribute to the holders of such
Certificates all principal and intérest amounts to which they are then entitled. Once
Realized Losses are allocated to the Class M Certificates, such amounts with respect to
such Certificates will no longer accrue interest. However, the amount of any Realized
Losses allocated to the Class M may be distributed to the holders of those Certificates from
Net Monthly Excess Cashflow, sequentially, as described in the Pooling and Servicing
Agreement.

P T

Net WAC Rate Cap: Class A Certificates: The per annum rate equal to the weighted average of the Expense
Adjusted Net Mortgage Rates of the Mortgage Loans in the related loan group and with
respect to the Class A-1 Certificates minus the premium fee rate payable to the Certificate
Insurer, multiplied by a fraction, the numerator of which is the principal balance of the
Insured Certificates and the denominator of which is the Group | Mortgage Loan Balance (in
each case, subject to adjustment based on the actual number of days elapsed in the related
Interest Accrual Period).

Class M Cenificates: The per annum rate equal to the weighted average (weighted in
proportion to the results of subtracting from the aggregate principal balance of each loan
group the current principal balance of the related Class A Certificates), of (i) the weighted
average of the Expense Adjusted Net Mortgage Rates of the Group | Mortgage Loans and
(ii) the weighted average of the Expense Adjusted Net Mortgage Rates of the Group |l
Mortgage Loans (in each case, subject to adjustment based on the actual number of days
elapsed in the related Interest Accrual Period). : : :

Pass-Through Rate: For any Distribution Date, the lesser of (x) the related Formula Rate for such Distribution
Date and (y) the related Net WAC Rate Cap for such Distribution Date.
Formula Rate: For any Distribution Date and any class of Adjustable-Rate Certificates, the lesser of (i)

LIBOR plus the applicable certificate margin and (ii) the related Maximum Cap Rate.

This Structural Term Sheet, Collateral Tenm Sheet, or Computational Matenals, as appropriate (the “material’), was prepared solely by the Underwriter(s}, is privileged and confidential, is intended for use by the addressee
onty, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shouid rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not include afl
relgvant information refating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will ba fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investrment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities of related securities or pertorm lor or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
preparation of this material, are not responsible for the accuraCy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction,
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Maximum Cap Rate: The Maximum Cap Rate for any Distribution Date and each class of Adjustable-Rate
Certificates is calculated in the same manner as the related Net WAC Rate Cap, but based
on the Expense Adjusted Net Maximum Mortgage Rates of the applicable Mortgage Loans
rather than the Expense Adjusted Net Mortgage Rates of the applicable Mortgage Loans;- -
plus the excess, if any, of the then applicable maximum rate set forth in the related Interest
Rate Corridor over the then applicable strike rate set forth in such Interest Rate Corridor
(such excess to be adjusted for the mismatch, if any, between the applicable notional
balance and the principal balance of the applicable Certificates for such Distribution Date).

Coupon Step-up: After the Optional Termination Date, if the Master Servicer (or NIMs Insurer, if any) fails to
exercise its right to terminate the Trust, the certificate margins on any then outstanding
Certificates will increase according to the following:

Class After Optional Termination
Class A Certificates 2 x Applicable Margin
Class M Certificates 1.5 x Applicable Margin

LT

-~ivét WAC Rate Carryover .- "~ For any Bistribution Date, (i) the excess of {(a) the amount of interest a ciass 6f Certificates™ ==

Amount: would have accrued for such Distribution Date had the applicable Pass-Through Rate not
been subject to the Net WAC Rate Cap, over (b) the amount of interest such class of
Certificates accrued for such Distribution Date based on the Net WAC Rate Cap, together
with the unpaid portion of any such amounts from the prior Distribution Date and (ii)
accrued interest thereon at the then applicable Pass-Through Rate, without giving effect to
the Net WAC Rate Cap. The Net WAC Rate Carryover Amount will be paid first, from
payments, if any, made under the related Interest Rate Corridor and second, from Net
Monthly Excess Cashflow on a subordinated basis on the same Distribution Date or in any
subsequent period. The ratings on each class of Certificates do not address the likelihood
of the payment of any Net WAC Rate Carryover Amount and the Certificate Insurance
Policy does not cover any Net WAC Rate Carryover Amount.

Interest Rate Corridors: The following Certificates will have the beneflt of an Interest Rate Corridor as specified
below:
Class Number of Months Beginning Distribution Date
Group |l Cettificates 29 December 2004
M 29 December 2004
Interest Carry Forward For each class of Class A and Class M Certificates, on any Distribution Date, the sum of (i)
. Amount: .- . < .. . .. the excess of (a) the accrued certificate interest for such class with respect to the priorze=_ .. ==

Distribution Date (excluding any Net WAC Rate Carryover Amount with respect to such
class), plus any unpaid Interest Carry Forward Amount from the prior Distribution Date, over
(b) the amount actually distributed to such class with respect to interest on such prior
Distribution Date and (ii} interest on such excess at the Pass-Through Rate for such class.

Available Funds: For any Distribution Date, the sum, net of amounts reimbursable to the Master Servicer or
‘ the Trustee, of: (i) the aggregate amount of scheduled monthly payments on the Mortgage
Loans due during the related Due Period and received on or prior to the related
Determination Date; (ii) unscheduled payments in respect of the Mortgage Loans (including
prepayments, insurance. proceeds, liguidation proceeds, subsequent recoveries and
proceeds from repurchases of and substitutions for the Mortgage Loans occurring during
the related Prepayment Period or proceeds from the repurchase of the Mortgage Loans due
to the Optional Termination of the Trust); (iii) all Master Servicer Advances with respect to
the Mortgage Loans received for such Distribution Date; (iv) with respect to the Distribution
Date immediately following the end of the Funding Period, any amounts remaining in the
Pre-Funding Accounts after giving effect to any purchase of Subsequent Mortgage Loans;
(v) all compensating interest paid by the Master Servicer in respect of prepayment interest
shortfalls for the related period and (vi) in the case of the Class A-1 Certificates only, any

amounts paid under the Certificate Insurance Policy.

This Structural Tenm Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and conndenual is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the pumoses of evaluating such ir 3. Prospective i are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and wilt be fully by the prefiminary pr if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SKOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services trom, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the disssmination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposad transaction.
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Class A Principal Prior to the Stepdown Date, or if a Trigger Event is in effect, each of the Class A

Distribution Amount: Certificates will receive the principal collected on the related Mortgage Loans plus any Net
Monthly Excess Cashflow required to maintain the Overcollateralization Target Amount
until the aggregate Certificate Principal Balance of the Class A Centificates has been
reduced to zero. On or after the Stepdown Date, if no Trigger Event is in effect, principal
paid on the Class A Certificates will be an amount such that each of the Class A
Certificates will maintain 2x the Class A Initial Credit Enhancement Percentage as set forth
in the Credit Enhancement Percentage table included herein.

Principal distributions on the Group |l Certificates will be paid sequentially to the Class A-2,
Class A-3 and Class A-4 Centificates.

Notwithstanding the foregoing, if the Certificate Principal Balance of the Group | or Group ||
Certificates is reduced to zero, then the amount of principal distributions from the related
loan group on subsequent Distribution Dates will be distributed to the Class A Certificates
remaining outstanding, to the extent necessary to provide all required principal distributions
to such Cettificates.

- - -Class:M-Principal The Class M Certificates will not receive any principal, payments, prior to the Stepdown
‘Distribution Amount: Date. On or after the Stepdown Date (if no Trigger Event is in effect), principal will be paid

on the Class M Certificates in the following order: to the Class M-1 Certificates ‘until it
reaches 2x the Class M-1 Initial Credit Enhancement Percentage, then to the Class M-2
Certificates until it reaches 2x the Class M-2 Initial Credit Enhancement Percentage, then
to the Class M-3 Certificates until it reaches 2x the Class M-3 Initial Credit Enhancement
Percentage, then to the Class M-4 Certificates until it reaches 2x the Class M-4 Initial
Credit Enhancement Percentage, then to the Class M-5 Certificates until it reaches 2x the
Class M-5 Initial Credit Enhancement Percentage, then to the Class M-6 Centificates until it
reaches 2x the Class M-6 Initial Credit Enhancement Percentage, then to the Class M-7
Certificates until it reaches 2x the Class M-7 Initial Credit Enhancement Percentage, then
to the Class M-8 Certificates until it reaches 2x the Class M-8 !Initial Credit Enhancement
Percentage, then to the Class M-9 Certificates until it reaches 2x the Class M-9 Initial
Credit Enhancement Percentage and then to the Class M-10 Certificates until it reaches 2x
the Class M-10 Initial Credit Enhancement Percentage, in each case, as set forth in the
Credit Enhancement Percentage table included herein.

If a Trigger Event is in effect, principal payments will be paid sequentially first to the Class
A Certificates and then to the Class M Certificates in their order of seniority until the
Cettificate Principal Balance of each such class is reduced to zero.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materiats, as appropriate {the “material”), was prepared solefy by the Underwriter(s), is privileged and confidential, is intended tor use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or acoounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carafully, and shouid rely solely on, the fina! prospectus and prospectus supplement {the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not inciude all
relevant information relating to the Securities described herein, particutarly with respect to the risk and speclal considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable. and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) balieve(s) to be refiable, the Underwrites(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewsd as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO-BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solici! investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Trigger Event: If either the Delinquency Trigger Event or Cumulative Loss Test is violated.
Delinquency Trigger The percentage obtained by dividing (x) the aggregate Stated Principal Balance of (i)
Event: Mortgage Loans Delinquent 60 days or more, (i) REO Properties and (i) Mortigage Loans

in foreclosure and in bankruptcy by (y) the aggregate Stated Principal Balance of the
Mortgage Loans, in each case, as of the last day of the previous caiendar month, exceeds
a percentage (as specified in the Pooling and Servicing Agreement) of the Credit
Enhancement Percentage for the most senior class of cettificates then outstanding. In the
case of the Class A Certificates, the percentage will be [42.00]%.

Cumulative Loss Test: The aggregate amount of Realized Losses incurred since the Cut-off Date through the last
day of the related Due Period (reduced by the aggregate amount of subsequent recoveries
received from the Cut-off Date through the last day of the related Due Period) divided by
the aggregate principal balance of the Mortgage Loans as of the Cut-off Date exceeds the
approxlmate applicable percentages set fonh below with respect to such Distribution Date:

P i

Distribution Date Occurring In Percentage
November 2007 through October 2008 [3.00]%
November 2008 through October 2009 [4.75]%
November 2009 through October 2010 [6.00]%

November 2010 and thereafter [6.75]%

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularty with respect to the risk and spacial considerations associated with an investment in the Securities. All information contained herein is preliminary

and it is anticipated that such informaﬁon will change. Any information contained herein will be more fully described in, and will be fuily superseded by the preliminary pr s it applicable, and the Final
1S, Although the n contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwnler(s) make(s) no represantation or warranty that such information is accurate or
complete. Such information should not be viewed as projecti ions, or opinions with respect to value. Prior to making any 1t decision, a ive investor shall receive and fully revisw the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLIGITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services trom, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Payment Priority: On each Distribution Date, Available Funds from the Mortgage Loans will be distributed as
follows:

To pay the cenrificate guaranty insurance premium for the Insured Certificates from the
Group | Mortgage Loans.

To pay interest on the Class A Certificates, pro rata, including any accrued unpaid interest
from a prior Distribution Date, first, from its related loan group and then from the other loan

group(s).

To pay the Certificate Insurer any previously unreimbursed payments of interest made by it
under the Certificate Insurance Policy together with accrued interest on such unreimbursed
amounts plus any other amounts. owed to the Certificate Insurer under the Insurance
Agreement (other than as provided below).

To pay interest, excluding any accrued unpaid interest from prior Distribution Dates, to the
Class M Certificates, sequentially

To pay principal on the Class A Certificates in accordance with the principal payment
...provisions described above. - .. .

To pay the Certificate Insurer, from the Group | Mortgage Loans, any previously
unreimbursed payments of principal made by it under the certificate guaranty insurance
policy together with accrued interest on such unreimbursed amounts plus any other
amounts owed to the Certificate Insurer under the Insurance Agreement.

To pay principal on the Class M Certificates, in accordance with the principal payment
provisions described above. - :

From Net Monthly Excess Cashflow, if any, to the Certificates then entitled to receive
distributions in respect of principal an additional payment of principal in order to reduce the
Certificate Principal Balance of the Certificates to the extent necessary to maintain the
required Overcollateralization Target Amount.

From Net Monthly Excess Cashflow, if any, to pay Interest Carry Forward Amounts to the
Class M Certificates, sequentially.

From Net Monthly Excess Cashflow, if any, to pay any Realized Loss Amounts allocated to
the Class M Certificates, sequentially.

From Net Monthly Excess Cashfiow, if any, to pay the Net WAC Rate Carryover Amount on
the Class A and Class M Certificates in the same order of priority as described above, after
taking into account any amounts received under the Interest Rate Corridors (See attached
‘Schedules). o

To pay any remaining amount to the Class CE and Class R Certificates in accordance with
the Pooling and Servicing Agreement.

This Structural Term Sheet, Collateral Term Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended lor use by the addresssee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not inciude all
retevant information relating to the Securities described herein, particudarly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
ang it is antici that such | ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicabie, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respact to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short pesitions in or buy and
sell Securities of related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Part lll: Relevant Bond Analytics

Interest Rate Corridor Schedule For Group l Certificates

Group Il Notional
Period Schedule ($) Cap Strike% Cap Ceiling%
1 N/A N/A N/A
2 280,196,823.51 5.24 8.61
3 278,030,766.43 6.28 8.61
4 275,049,171.48 6.28 8.61
5 271,481,721.78 7.00 8.61
e TTRERT 67T 267,334,206.12 6.29 8.61 T h

7 262,615,487.33 6.51 8.61
8 257,339,352.01 6.29 8.61
8 251,521,875.36 6.51 8.61
10 245,242,783.95 6.29 8.61
11 238,553,246.18 6.29 8.61
12 231,481,776.91 6.51 8.61
13 224,431,939.99 6.29 8.61
14 217,435,171.45 6.51 8.61
15 210,492,864.62 6.29 8.61
16 203,726,371.38 6.29 8.61
17 " 197,131,215.39 7.01 8.61
18 190,703,034.86 6.29 8.61
19 184,437,579.53 6.52 8.61
20 178,330,707.86 6.29 8.61
21 172,378,384.23 6.52 8.61
22 166,576,676.21 6.29 8.61

23 160,789,990.37 6.32 8.61
24 149,173,833.03 7.67 8.61
25 138,328,130.93 7.39 8.61
26 128,188,741.98 7.63 8.61
27 116,917,841.10 777 8.61
28 110,514,513.69 7.76 " 8.61
29 104,413,197.58 8.61 8.61
30 98,596,175.36 8.28 8.61

This Structural Term Sheet, Collateral Term Sheet, or Computational Materiats, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided 1o any third party other than the addressee’s lega!, tax, financial ant/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shouid rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
refevant information refating to the Securities described herein, particufary with respect to the risk and special considerations associated with an investment in the Securities. Alf information contained herein is preliminary
and it is antici that such ir jon will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, il applicable, and the Final
P Although the inf ion contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no rept ion or y that such i jon is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receiva and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL CR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securitigs or perform for or soicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Undenwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the propesad transaction.
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Interest Rate Corridor Schedule For Class M Certificates

Class M Notional
Period Schedule ($) Cap Strike% Cap Ceiling%
1 N/A NA N/A
2 260,950,000.00 4.61 8.03
3 260,950,000.00 5.71 8.03
4 260,950,000.00 5.71 8.03
5 260,950,000.00 6.45 8.03
6 260,950,000.00 5.71 8.03
7 260,950,000.00 5.94 8.03
8 260,950,000.00 5.71 8.03
9 260,950,000.00 5.94 8.03
- - N 10 260,950,000.00 5.71 8.03 P R
11 260,950,000.00 5.71 8.03
12 260,950,000.00 5.94 8.03
13 260,950,000.00 5.71 8.03
14 260,950,000.00 5.94 8.03
15 260,950,000.00 5.71 8.03
16 260,950,000.00 © 571 8.03
17 260,950,000.00 6.45 '8.03
18 260,950,000.00 5.70 8.03
19 260,950,000.00 5.93 8.03
20 260,950,000.00 5.70 8.03
21 260,950,000.00 5.93 8.03
22 260,950,000.00 5.70 8.03
23 260,950,000.00 5.72 8.03
24 260,950,000.00 7.08 8.03
25 ' 260,950,000.00 6.79 8.03
26 260,950,000.00 7.02 8.03
27 260,950,000.00 7.14 8.03
28 260,950,000.00 7.13 8.03
29 260,950,000.00 8.03 8.03
30 260,950,000.00 7.65 8.03

This Structural Term Shaet, Cofltateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s], is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the fina! prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information refating to the Securities described herein, particuiarly with respect to the risk and special considerations associated with an investment in the Securities. All ifformation contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the pretiminary prosp if appli , and the Final
Prosp Although thg i jon contained in the materiat is based on saurces the Underwriter(s) believe(s} to be raliable, the Underwriter(s) make(s} no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, raviewed or participated in the
preparation of this matenial, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Sensitivity Analysis - To Optional Termination Date

A-2, A-3, A-4 can be combined and offered as a single Pass-Through Certificate

0% ppc 50% ppc 75% ppc 100% ppc 125% ppe 150% ppc
A2 . Average Life (yrs) 18.87 5.11 3.54 2.67 2.07 1.63
First Principal Period 1 1 1 R 1 1 1
Last Principal Period 345 168 115 85 66 52
Prin Pmt Window (mos) 345 168 115 85 66 52
A-2 Average Life (yrs) 7.44 1.12 0.88 0.75 0.66 0.60
First Principal Period 3 1 1 1 1 1
Last Principal Period 153 22 17 .14 12 1"
Prin Pmt Window (mos) 153 22 17 : 14 12 11
A3 Average Life (yrs) 21.87 5.80 4.00 - 800 2.30 1.81
First Principal Period 183 22 17 14 12 11
Last Principal Period 345 168 115 85 66 35
Prin Pmt Window (mos) 193 147 99 72 55 25
A4 Average Life (yrs) 28.80 14.05 9.63 7.13 5.55 3.96
First Principal Period 345 168 115 85 66 35
Last Principal Period - 345 168 . 1A .85 . 66 52
Prin Pmt Window {mos) 1 1 1 1 1 18
M-1 Average Life {yrs) 26.27 9.33 6.34 4.92 4.54 4.38
First Principal Period 262 54 37 41 47 52
Last Principal Period 345 168 115 , 85 66 52
Prin Pmt Window (mos) 84 115 - 79 45 20 1
M-2 Average Life (yrs) 26.27 9.33 6.34 4.88 4.34 4.37
First Principal Period 262 54 37 40 44 50
Last Principal Period ’ 345 168 1186 85 66 52
Prin Pmt Window {mos) 84 115 79 46 23 3
M-3 Average Life (yrs) 26.27 9.33 6.34 4.86 4.23 4.186
First Principal Period 262 54 37 39 42 47
Last Principal Period 345 168 115 B 85 66 52
Prin Pmt Window (mos) 84 115 79 47 25 6
M-4 Average Life (yrs) 26.27 9.33 6.34 4.84 4.16 3.99
First Principal Period 262 54 37 39 41 45
Last Principa! Period 345 168 115 88 66 52
Prin Pmt Window (mos) 84 115 79 47 26 8
M-5 Average Life (yrs) 26.27 9.33 6.34 4.83 4.1 3.87
First Principal Period 262 54 37 38 40 43
Last Principal Period 345 168 115 85 66 52
Prin Pmt Window (mos) 84 115 79 48 27 10
M-6 Average Life (yrs) 26.27 9.33 6.34 4.82 4.08 3.77
First Principal Period 262 54 37 . 38 3g ’ 41
Last Principal Period 345 168 115 . 85 66 52
Prin Pmt Window (mos) 84 116 79 48 28 12
M-7 Average Lite (yrs) 26.27 9.33 6.3¢ . 482 4.03 3.69
First Principal Period 262 54 37 38 39 40
Last Principal Period 345 168 115 85 66 52
Prin Pmt Window (mos) 84 115 79 48 28 13
M-8 Average Life (yrs) 26.27 9.33 6.34 4.81 4.02 3.64
First Principal Period 262 54 37 37 38 39
Last Principal Period 345 168 115 85 86 52
Prin Pmt Window (mos) 84 115 79 49 29 14
M-8 Average Life (yrs) 26.27 9.33 6.34 4.79 3.99 3.59
First Principal Period 262 54 37 37 38 39
Last Principal Period 345 168 115 85 66 52
Prin Pmt Window {mos) 84 115 79 49 29 14

This Structural Term Sheet, Coilateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only. and may nol be provided to any third party other than the addressee’s lega), tax, financial and/or accounting advisors tor the purposes of evaluating such information.  Prospective investors are advised to read
caretully, and should rely solety on, the finat prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici 1 that such ir will change. Any information contained herein will be more fully described in, and will be fully suparseded by the preliminary prospectus supplement, if applicable, and the Finat
Pre . Although the infl contained in the materiat is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information shouid not be viewed as projections, lorecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective invastor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold tong or short positions in or buy and
sell Securities or refated securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the sscurities and Fannie Mae have not prepared, reviewed or participatad in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Sensitivity Analysis - To Maturity

\A-2, A-3, A-4 can be combined and offered as a single Pass-Through Certificate

0% ppc 50% ppc - 75% ppc 100% ppc 125% ppc 150% ppc

A-2 Average Life (yrs) 18.82 5.48 3.85 291 . 2.25 1.75
First Principal Period 1 1 1 : 1 1 1

Last Principal Period 359 323 257 200 158 130

Prin Pmt Window {mos) 359 323 257 200 159 130

A-2 Average Life (yrs) 7.44 112 0.88 0.75 0.66 0.60
First Principal Period 1 1 1 1 1 1

Last Principa) Period 153 22 17 14 12 11

Prin Pmt Window (mos) 153 22 17 ) 14 : 12 11

A-3 Average Life (yrs) 21.89 5.87 4.05 3.04 232 - 1.81
First Principal Period 153 22 17 ' .14 E 12 11

Last Principal Period 352 204 142 106 82 35

Prin Pmt Window (mos) 200 183 126 a3 71 25

A4 Average Life (yrs) 29.70 21.09 15.36 11.59 9.08 6.44
First Principal Period 352 204 142 106 82 35

- Last Principal Period .0359 . - 323 rmr 257 . ZOQ‘ ’ 159 130
Prin Pmt Window {mos) 8 120 116 95 78 96

M-1 Average Life (yrs) 26.39 10.18 7.02 5.4% 4,96 5.66
First Principal Period 262 54 37 41 47 58

Last Principal Period 358 282 209 159 125 101

Prin Pmt Window (mos) 97 229 173 119 79 44

M-2 Average Life (yrs) 26.39 10.15 6.99 5.38 4.73 4.83
First Principal Period 262 54 37 40 44 50

Last Principal Period 357 270 197 149 117 95

Prin Pmt Window (mos) 96 217 161 110 74 46

M-3 Average Life (yrs) 26.3% 10.11 6.95 5.33 4.60 447
First Principal Period 262 54 37 . 39 42 47

Last Principal Period 357 259 187 141 111 89

Prin Pmt Window (mos) 96 206 151 : 103 70 43

M-4 Average Life (yrs) 26.38 10.07 6.92 5.29 4.51 4,29
First Principal Period 262 54 37 39 41 45

Last Principal Period 356 249 179 ’ 135 105 85

Prin Pmt Window (mos) 95 196 143 97 &5 41

M-5 Average Life (yrs) 26.38 10.02 6.88 5.25 4.44 4.14
First Principal Period 262 54 37 38 40 43

Last Principal Period 356 241 172 . 130 101 81

Prin Pmt Window (mos) 95 188 136 93 62 39

M-6 Average Life (yrs) 26.37 9.95 6.82 . 518 4.36 4,01
First Principal Period 262 54 37 38 39 41

Last Principal Period 355 230 163 <122 95 76

Prin Pmt Window (mos) 94 © 177 127 .85 57 36

M-7 Average Life (yrs) T 26.36 9.85 . 6.75 513 . 4.27 3.90
First Principal Period 262 54 37 38 39 40

Last Principal Period 353 217 153 114 89 71

Prin Pmt Window (mos) 92 164 117 77 51 32

M-8 Average Life (yrs) 26.34 8.72 6.65 5.04 4.20 3.80
First Principal Period 262 54 37 37 38 39

Last Principal Period 352 205 143 107 83 66

Prin Pmt Window {(mos) 91 152 107 71 46 28

M-2 Average Life (yrs) 26.31 9.53 6.51 4.92 4.08 3.68
First Principal Period 262 54 37 37 38 39

Last Principal Period 350 150 132 98 76 61

Prin Pmt Window (mos) 89 137 96 62 39 23

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or acoounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not include alt
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, If applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s} to be reliable, the Underwriter(s} make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, torecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TQ SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Net WAC Cap and Effective Maximum Rate for the Group |l Certificates

NWC(1)  Max Rate (2, 3) NWC(1) Max Rate (2, 3) NWC(1)  Max Rate (2, 3)

Period (%) (%) Period (%) (%) Period (%) (%)
1 N/A N/A 34 7.25 8.83 67 7.48 10.91
2 5.63 9.00 35 7.25 8.84 68 7.24 10.55
3 6.67 9.00 - 36 7.49 9.65 69 7.48 10.89
4 6.67 9.00 37 7.25 9.34 70 7.24 10.52
5 7.39 9.00 38 7.49 9.64 71 7.23 10.51
6 6.68 9.00 39 7.25 9.50 - 72 7.48 10.85
7 6.90 9.00 40 7.24 9.49 73 7.23 10.49
8 6.68 9.00 41 7.74 10.15 74 7.47 10.83
9 6.90 9.00 42 7.24 9.99 75 7.23 10.46
10 6.68 9.00 43 7.49 10.32 76 7.23 10.45
11 6.68 9.00 44 . 7.24 9.97 77 8.01 11.56
12 690 " 7 9.00 e 45 749 0 1047 78 7.23 10.43
13 6.68 9.00 46 7.24 10.13 79 7.47 10.76
14 6.90 9.00 47 7.24 10.13 80 7.23 10.40
15 6.68 9.00 48 7.48 10.97 81 7.47 10.74
16 6.68 9.00 49 7.24 10.60 82 7.23 10.38
17 7.40 9.00 50 7.48 10.94 83 7.23 10.37
18 6.68 9.00 51 7.24 10.75 84 7.47 10.70
19 6.91 9.00 52 7.24 10.74 85 7.23 10.34
20 6.68 9.00 53 8.02 11.87 86 - 10.67
21 6.91 9.00 54 7.24 10.71
22 6.68 9.00 55 7.48 11.06
23 6.69 8.00 -1 7.24 10.69
24 7.34 9.00 57 7.48 11.04 .
25 7.10 9.00 58 7.24 10.67
26 7.33 9.00 59 7.24 10.66
27 7.25 9.00 60 7.48 11.00
28 7.25 9.00 61 7.24 10.63
29 8.02 9.03 62 7.48 10.97
30 7.25 9.00 63 7.24 10.61

=317 7.49 895 "] 4-- 64. " U724 10.60 T
32 7.25 8.66 85 8.01 11.72
33 7.49 9.13 66 7.24 10.57

(1) Assumes 1mLIBOR and 6mLIBOR stays at 1.77875% and 2.06000% respectively and the cashfiows are run to the Optional Termination at the pricing
speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashflows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the result of proceeds from the related Interest Rate Corridor divided by the beginning period balances of
the related certificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheet, Cotlateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s}, is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carehdly, and should rely solely on, the final prospectus and prospectus supplement ({the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include al!
relevart information relating to the Securities described herein, particulady with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminaty
and it is anticij that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, it applicatle, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s} believe(s) to be reliable, the Underwriter(s} make(s) no representation or wamanty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respact to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospactus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold Iong of short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction,
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Net WAC Cap and Effective Maximum Rate for Class M Certificates

NWC(1)  Max Rate (2, 3) . NWC(1)  Max Rate (2, 3) NWC(1)  Max Rate (2, 3)

Period (%) (%) Period (%) (%) Period (%) (%)

1 N/A N/A 34 ' 7.22 9.02 67 7.41 11.07

2 5.83 9.25 35 7.22 9.03 68 7.17 10.70

3 6.93 9.25 36 7.46 9.85 69 7.41 11.04

4 6.93 9.25 37 7.22 9.53 70 7.17 10.67

5 7.67 9.25 38 - 7.46 9.84 7 7.16 10.66

6 6.93 9.25 39 7.22 9.69 72 7.40 11.00

7 7.16 9.25 40 7.21 9.68 73 7.16 10.63

8 6.93 9.25 41 7.71 10.35 74 7.40 10.98

9 7.16 9.25 42 7.21 10.18 7% 7.16 10.61

10 6.93 9.25 43 7.45 10.50 76 7.16 10.59

11 6.93 9.25 44 7.21 10.16 77 7.92 11.71

12 7.16. 9.25 45 7.45 10.66 78 715 . 1057

13 6.93 9.25 46 7.20 10.31 79 7.39 10.80

14 7.16 9.25 47 7.20 10.31 80 7.15 10.54

15 6.93 9.25 48 7.44 11.15 81 7.38 10.88

16 6.93 9.25 49 7.20 10.78 82 7.14 10.51

17 7.67 9.25 50 7.44 11.13 83 7.14 10.50

18 6.92 9.25 51 7.20 10.92 84 7.38 10.83

19 7.15 9.25 52 7.19 10.91 85 7.14 10.47

20 6.92 9.25 53 7.96 12.07 86 - 10.81

21 7.15 9.25 54 7.19 10.89

22 6.92 9.25 55 7.43 11.23

23 6.93 9.25 56 7.19 10.86

24 7.41 9.25 57 7.43 11.21

25 7.16 9.25 58 7.19 10.83

26 7.39 9.25 59 7.18 10.82

27 7.24 9.25 60 7.42 11.17

28 7.23 9.25 61 - 7.18 10.79

29 8.01 9.25 62 7.42 11.14

30 7.23 9.25 63 7.18 10.77

31 7.47 9.16 64 7.18 10.75 B ~

32 o723 886 85 7.94 11.89

a3 7.46 9.33 66 7.17 10.73

(1) Assumes 1mLIBOR and 6mLIBOR stays at 1.77875% and 2.06000% respectively and the cashflows are run to the Optional Termination at the pricing
speed.

(2) Assumes 1mLIBOR and 6mLIBOR increase instantaneously to 20.00% and the cashfiows are run to the Optional Termination at the pricing speed.

(3) Calculated as (a) the Net WAC Cap plus (b) the resuit of proceeds from the related Interest Rate Corridor divided by the beginning period balances of
the related certificates, annualized based on the actual number of days in the accrual period.

This Structural Term Sheet, Collateral Term Sheet, or Cc i ials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidentia), is intended for use by the addressee

only, and may not be provided to any third party other than the addresses's legal, tax, financial and/or accounting advisors for the purposes of evaluating such infornation. Prospective irvestors are aodvised o read
carefully, and should rely solely on, the final prospectus and prospectus supplement {the “Finat Prospectus”) related to the securities (the “Securities™) in making their investment detisions. This material does not include all
refevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and il is anticipated that such information will change. Any information contained herein will be more tully described in, and will be fully superseded by the preliminary prospectus supplement, if appbcabie and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no reps y that such i ion is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any irvestment decision, a prospec!rve m«estor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewsd or participated in the
preparation of this material, are not responsibie for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

Excess Spread

W W WNNMRNMNNMDNDMNNDNDNNND
N = OWwW oo~ O b WMN-—=O

~Static

Static - Fwd Static Fwd LIBOR Fwd

LIBOR 1m 6m LIBOR LIBOR im 6m LIBOR (basis  1m 6m LIBOR

(basis LIBOR LIBOR (basis (basis LIBOR LIBOR (basis points) LIBOR LIBOR (basis
Period points) (1) (%) (%) points) (2) | | Period points) (1) (%) (%) points) (2)| } Period &) (%) (%)  points) (2)

219 1.7788  2.0600 219 34 501 41778 42577 414 67 507 5.0983 5.2212 391

360 1.8725 2.1634 351 35 500 42322 42769 408 68 499 5.1256 5.2392 369

485 1.9908 22601 464 36 507 42916 4.2980 427 69 507 5.1524 52554 386

485 2.0955 2.3488 453 37 498 41565 4.3103 423 70 499 51772 52704 364

507 22464 24293 464 38 507 42021 43554 432 71 498 5.2031 52875 361

485 2.3677 25069 425 39 501 42493 44010 417 72 506 5.2286 53011 382

492 2.3518 25690 436 40 503 42059 4.4481 413 73 499 52003 53132 365

485 24775 26534 414 41 518 43434  4.4911 441 74 507 5.2239 53378 382

" 492 25149 2.7200 420 42 503" 43883 45403 417 75 499 5.2448 53583 362

484 2.5389 2.7972 407 43 511 44294 45804 429 76 499 5.2691 53806 360

484 27203 2.8893 388 4 . 504 44713 46063 408 77 523 52915 54031 414

491 27432 29544 396 45 511 45147 46327 423 78 500 5.3098 5.4232 361

483 2.8220 3.0288 377 46 503 45569 4.6566 402 79 508 5.3330 5.4445 378

490 2.9004 3.1081 380 47 503 46012 4.6804 397 80 500 5.3533 5.4532 357

482 2.9744 3.1815 361 48 511 46379 47048 418 81 508 5.3729 5.4608 375

482 30519 32571 353 49 503 45860 4.7224 405 82 501 5.39040 5.4678 354

504 3.1296 3.3342 381 50 510 46243 47594 418 83 501 5.4139 5.4754 352

481 3.1990 3.4072 338 51 502 46610 4.7973 399 84 509 5.4323 54813 372

488 32725 3.4816 342 52 502 46962 4.8311 395 85 502 5.3814 54857 358

480 3.3470 3.5415 322 53 525 47334 4.8659 442 86 N/A5.3992 5.5038 376

487 3.4176 35979 328 54 502 47667 49022 397

479 34910 3.6565 307 55 509 48000 4.9351 410

479 35638 3.7113 302 56 501 48357 4.9568 388

511 3.6362 3.7638 413 57 509 48701 4.9795 405

502 3.6301 3.8172 397 58 501 49008 4.9982 383

508 3.6898 3.8752 401 59 501 49347 5.0203 379

508 37553 3.9376 419 60 508 49654 5.0379 400 B

506 3.8196 4.0038 411 61 500 49288 5.0532 385 -

529 3.8784 4.0608 448 62 508 49587 5.0825 399

504 3.9370 41225 430 63 500 49874 51116 379

511 39963 4.1824 438 64 500 5.0188 51392 375

503 4.0560 4.2093 416 65 523 50478 51692 427

510  4.1180  4.2339 436 66 499 5.0708 51942 376

w
w

—A—l_ld—l_‘_L_L—L—A.
O O N TN 2O O@R®NDO RN =

(1) Assumes 1mLIBOR and 6mLIBOR stays at 1.77875% and 2.06000% respectively, and the cashflows are run to the Optional Termination at the pricing
speed.
(2) Assumes forward 1mLIBOR and 6mLIBOR curves as of September 14, 2004.

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the ‘material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial andfor accounting advisors for the purposes of gvaluating such information. Prospective investors are advised to read
carefulty, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particulardy with respect to the risk and special considerations associated with an investrnent in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicabie, and the Final
Pr Afthough the il jon contained in the material is based on sources the Underwriter(s) believe(s) to be reiiable, the Underwriten(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fuily review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long of short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc., Asset-Backed Pass-Through Certificates, Series 2004-R10

PART IV: COLLATERAL STATISTICS

DESCRIPTION OF THE TOTAL COLLATERAL
Collateral Summary

Statistics given below are for the Initial Mortgage Loans in the pool as of the Collateral Selection Date
{except in the case of Debt-to-Income and FICO, which are determined at origination). Balances and
percentages are based on the Cut-off Date scheduled balances of such Initial Mortgage Loans.

Summary Statistics Range (if applicable
Number of Initial Mortgage Loans: 7,908
Aggregate Current Principal Balance: $1,300,000,377 $50,537 - $749,415
Average Current Principal Balance: N $164,391 _ S -
Aggregate Original Principal Balance: $1,301,339,264 $60,000 - $750,000
Average Original Principal Balance: $164,560
Fully Amonrtizing Initial Mortgage Loans: 100.00%
1st Lien: 100.00%
Wtd. Avg. Mortgage Rate: 7.659% 5.750% - 13.600%
Wtd. Avg. Original Term to Maturity (months): 352 ' 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 350 - 116 - 360
Wtd. Avg. Margin (ARM Loans Only): 6.098% 3.000% - 8.529%
Wtd. Avg. Maximum Mortgage Rate
(ARM Loans Only): 13.714% ) 11.750% - 18.900%
Witd. Avg. Minimum Mortgage Rate
(ARM Loans Only): 7.714% 5.750% - 12.900%
Witd. Avg. Original LTV: 74.73% 7.38% - 95.00%
Wtd. Avg. Borrower FICO: 602 500 - 814
Geographic Distribution (Top 5): CA 22.95%

NY 9.77%

FL 8.78%

NJ 8.04%

4 6.65%

This Structural Tenn Sheet, Coliateral Term Sheet, or G i Materi as iate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended tor use by the addressee
only, and may not be provided to any third party other than the addresses's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretully, and should rely solety on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This materia) does not include all
relevant information relating to the Securities described herein, particulary with respect to the risk and specia! considerations associated with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
P s. Although the i ation contained in the material is based on sources the Underwriter(s) believe(s) to ba reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiste. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undarwriter(s) may hoid long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this matenial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

AMERIQUEST

MORTGAGE COMPANY

DESCRIPTION OF THE TOTAL COLLATERAL

Collateral Type
NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
INITIAL BALANCE BALANCE ASOF  TERM TO TO-
MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV
COLLATERAL TYPE LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
2 Yr/6 mo Libor 6,020 $1,040,000,409.21 80.00 356 40.60 7.714 586  74.37
Fixed 1,888 259,999,967.72 20.00 329 37.84 7.439 667 7617
Total: 7,908 - $1,300,000,376.93 100.00 350 40.05 7.659 602  74.73
- . --Principal-Balances at Origination
NUMBER OF PRINCIPAL REMAINING DEBT-
RANGE OF INITIAL BALANCE % OF PRINCIPAL  TERM TO TO-
PRINCIPAL BALANCES  MORTGAGE AS OF BALANCE AS OF  MATURITY INCOME ~ MORTGAGE oLTV
AT ORIGINATION ($) LOANS ORIGINATION ORIGINATION (months)* (%)* RATES (%)* __ FICO*  (%)"
50,000.01 - 100,000.00 2,673 $206,195,760.00 15.84 336 37.86 8.443 596 71.2
100,000.01 - 150,000.00 1,997 246,584,360.00 18.95 346 39.42 7.813 602 74.8
150,000.01 - 200,000.00 1,144 199,728,784.00 15.35 352 40.26 7.620 601 74.1;
200,000.01 - 250,000.00 700 156,722,497.00 12.04 356 40.74 7.570 595 75.4
250,000.01 - 300,000.00 523 143,468,962.00 11.02 385 41.47 7.413 599 754!
300,000.01 - 350,000.00 351 113,591,956.00 8.73 357 41.54 7.298 605 76.9:
350,000.01 - 400,000.00 195 73,136,434.00 5.62 357 41.52 7.231 611 77.0:
400,000.01 - 450,000.00 121 51,027,168.00 3.92 357 41.23 7.211 606 75.1¢
450,000.01 - 500,000.00 73 34,913,450.00 2.68 359 38.31 7.196 613 76.4°
500,000.01 - 550,000.00 43 22,730,472.00 1.75 359 40.26 7.148 628 78.3'
550,000.01 - 600,000.00 70 41,034,387.00 3.15 356 38.89 7.357 611 74.31
600,000.01 - 650,000.00 - -~ 5 3,110,034.00 0.24 359 35,52 6.518 625 79.7:
650,000.01 - 700,000.00 8 5,414,750.00 0.42 344 43.65 7.010 631 776t
700,000.01 - 750,000.00 5 3,680,250.00 0.28 359 42.53 7.525 638 72.7
Total: 7,908 $1,301,339,264.00 100.00 350 40.05 7.659 602 74.7:

“Based on the original balances of the Initial Mortgage Loans.

This Structural Term Sheet, Collaterat Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s). is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes ol evaluating such information. Prospective investors are advised to read
carefully, and should rely solety on, the fina! prospectus and prospectus supplement (the “Final Prospectus”} related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considsrations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such i jon will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Atthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s} no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or shon positions in or buy and
seli Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or panticipated in the
praparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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& AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL

]

Principal Balances as of the Cut-Off Date

NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
RANGE OF PRINCIPAL INITIAL BALANCE BALANCE AS OF TERM TO TO-

BALANCES AS OF THE  MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OoLTV

CUT-OFF DATE ($) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
'+ 50,000.01 - 100,000.00 2,676 $206,263,413.22 15.87 336 37.87 8.444 596 71.2¢
100,000.01 - 150,000.00 1,994 246,000,977.02 18.92 346 39.42 7.812 602 74.9(
150,000.01 - 200,000.00 1,145 199,720,766.34 15.36 352 40.27 7.620 601 74.11
200,000.01 - 250,000.00 699 156,381,374.52 12.03 356 40.74 7.570 595 75.4¢
250,000.01 - 300,000.00 524 _ 143,628,870.59 11.05 354 41.50 7.411 599 75.4¢
300,000.01 - 350,000.00- . o 351 ~g gz - =1348;537,243.23 8.73 357 - 41.49 7.302 - 605 ~-76:91
350,000.01 - 400,000.00 194 72,714,071.59 5.59 357 41.56 7.229 611 77.07
400,000.01 - 450,000.00 121 50,976,419.11 3.92 - 357 41.23 7.211 606 75.1¢
450,000.01 - 500,000.00 73 34,869,792.86 2.68 359 38.32 7.196 613 76.47
500,000.01 - 550,000.00 43 22,712,068.36 1.75 359 40.26 7.149 628 78.3:
550,000.01 - 600,000.00 70 41,000,522.84 3.15 356 38.89 7.357 611 74.3¢
600,000.01 - 650,000.00 5 3,107,227.68 0.24 359 35.52 6.518 625 79.7¢
650,000.01 - 700,000.00 8 5,410,159.37 0.42 344 43.65 7.010 631 77.6€
700,000.01 - 750,000.00 5 3,677,470.20 0.28 359 42,53 7.525 638 72.71
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.7¢

Remaining Term to Maturity
NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
RANGE OF INITIAL BALANCE BALANCE AS OF TERM TO TO-

_ ___MONTHS MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME ~ MORTGAGE oLV
REMAINING LOANS OFF DATE DATE (months) (%) RATES (%) __ FicO (%)

61-120 45 $4,075,456.57 0.31 119 34.49 7.809 677  71.36

121-180 319 32,231,316.69 2.48 179 36.62 7.667 644  71.78

181 - 240 278 31,611,474.84 2.43 239 39.10 7.706 637  75.26

241 - 300 49 6,274,792.24 0.48 299 35.58 7.298 681  74.24

301 - 360 7,217 1,225,807,336.59 94.29 359 40.20 7.659 600  74.81

Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602  74.73

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended tor use by the addresses
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read

caretully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This matanial does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special consi i i with an i 1 in the Securities. All information containad herein is preliminary
and it is anticip that such i ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicabie, and the Final
Prospectus. Atthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITAT!ON OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
selt Securities or related securities or perform tor or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL

Mortgage Rate

RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL __ REMAINING DEBT-

CURRENT INITIAL BALANCE BALANCE ASOF  TERMTO TO-

MORTGAGE MORTGAGE  AS OF THE CUT-  THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTV

RATES (%) LOANS OFF DATE DATE (months) %) RATES (%) _ FICO %)
5.500 - 5.999 196 $51,223,104.11 3.94 352 36.60 5901 675 73.81
6.000 - 6.499 543 122,712,474.10 9.44 353 38.61 6287 650 75.3
£.500 - 6.999 1526 297,356,431.28 22.87 350 39.02 6770 636 76.5:
7.000 - 7.499 852 148,961,963.34 11.46 347 3958 7265 605 _ 75.5¢
7500 - 7890 1778 288,360,900.81 22.18 351 Taos2 | 7783 se2 742
8.000 - 8.499 613 86,500,461.14 6.66 350 42.01 8258 577 73.5.
8.500 - 8.999 1,063 151,602,880.96 11.66 352 41.08 8746 568 73.9
9.000 - 9.499 374 45,268,628.94 3.48 353 41.47 9234 563 72.3;
9.500 - 9.999 549 66,810,126.06 5.14 351 41.04 9.756 554 72,5
10.000 - 10.499 146 15,803,222.98 1.22 345 4177 10248 557 725
10.500 - 10.999 182 17,529,706.56 1.35 347 40.80 10738 560 73.0
11.000 - 11.499 36 3,423,452.93 0.26 350 43.00 11264 548 735
11.500 - 11.999 36 2,867,874.40 0.22 349 40.46 11.714 552 72.5¢
12.000 - 12.499 10 723,132.32 0.06 349 36.73 12102 564 75.1¢
12.500 - 12.999 5 702,029.78 0.0 359 38.72 12745 543 81.4:
13.500 - 13.999 1 63,987.22 0.00 359 49.00 13.600 541 80.0(
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.650 602 787

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intanded for use by the addressee
only, and may not be provided 1o any third party other than the addressea’s legat, tax, financial and/or accounting advisors for the purposes of evaluanng such information. Prospective investors are advised to read
carefully, and should rely solety on, the final prospectus and prospectus supplement (the “Final Prospectus”) relaled to the secunues (the “Secunbes ) in making their investment decisions. This material does not include afl
relevant information relating to the Securities described herein, particularty with respact to the risk and special ¢« with an i in the S it All information contained herein is praliminary
and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the pretiminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete, Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TC SELL OR SOLICITATION OF AN OFFER TC BUY ANY SECURITIES. The Underwriter(s) may hotd ong or short positions in or buy and
sell Sacurities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

B DESCRIPTION OF THE TOTAL COLLATERAL

Original Loan-to-Value Ratios

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-
RANGE OF INITIAL BALANCE BALANCE AS OF TERM TO TO-

ORIGINAL LOAN-TO-  MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV

VALUE RATIOS (%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
<= 25.00 38 $3,168,172.35 0.24 342 36.83 8.393 611 19.97
25.01 - 30,00 29 3,504,574.50 0.27 344 3190  7.395 631 27.9(
30.01 - 35.00 47 4,776,227.05 0.37 326 38.38 7.832 605 33.21
35.01 - 40.00 89 - 9,121,277.07 0.70 =umes = = 332 . 38747 . 7.933 .. 612 37.8(
40.01 - 45,00 108 14,893,765.10 1.15 349 38.20 7.781 . 601 42.97
45.01 - 50.00 153 20,588,574.39 1.58 349 37.91 7.647 610 47.7¢
50.01 - 55.00 199 27,837,528.51 2.14 343 37.85 7.618 601 52.8¢
55.01 - 60.00 492 69,157,865.38 5.32 348 39.42 8.136 564 58.31
60.01 - 65.00 465 71,864,923 31 5.53 351 39.43 7.772 586 63.0€
65.01 - 70.00 684 120,777,195.49 9.29 352 40.09 7.640 586 67.8¢
70.01 - 75.00 1,729 273,111,438.10 21.01 353 41.11 7.966 573 73.77
75.01 - 80.00 1,712 | 292,424,306.51 22.49 348 39.69 7.421 613 78.62
80.01 - 85.00 1,114 211,414,571.32 16.26 354 40.54 7.450 609 83.3¢
85.01 - 90.00 936 158,688,199.90 12.21 348 39.99 7.631 648 88.94
90.01 - 95.00 113 18,671,757.95 1.44 347 39.79 7.154 680 93.72
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospactive investors are advised to read
carefully, and shoutd rety solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities™) in making their investrment decisions. This material does not include afl
relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fulty superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the matenal is based on sources the Underwriter{s) balieve(s) 10 be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or apinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD 8E CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold iong or short positions in or buy and
sell Securities or related securities or parform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewsd or participated in the
preparation of this material, are not responsible for the accuracy of this maternial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL

FICO Score at Origination

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-

RANGE OF MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE OLTV
FICO SCORES LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
500 - 519 684 $93,683,564.30 7.21 357 42.83 8.780 509 67.60
520 - 539 . 985 152,412,010.35 11.72 a54 4227 8.441 529 70.73
540 - 559 945 150,113,678.74 11.55 355 41.24 8.149 550 72.28
560 - 579 857 164,623,147.11 . _...1189 . . 3856 40.21 7.818 569 74.31
580 - 599 688 114,201,721.73 8.78 355 40.72 7.684 590 74.95
600 - 619 817 141,680,200.29 10.90 352 39.68 - 7.456 609 75.87
620 - 639 772 122,529,844.29 9.43 348 38.98 7.354 629 77.71
640 - 659 655 123,334,301.59 9.49 347 38.65 7.131 649 79.32
660 - 679 506 85,549,949 85 6.58 340 38.15 7.012 669 77.83
680 - 699 393 63,999,769.92 4.92 338 38.56 6.884 689 77.06
700 - 719 234 38,991,840.39 3.00 341 37.45 6.835 708 77.78
720 - 739 131 20,310,263.66 1.56 343 38.48 6.743 729 79.65
740 - 759 104 17,411,684.63 1.34 334 36.51 6.679 750 77.67
760 - 779 83 12,916,020.14 0.99 332 37.17 6.610 769 70.99
780 - 799 48 7,501,282.81 0.58 342 34.91 6.733 787 69.20
800 >= 6 741,097.13 0.06 339 44.64 6.349 806 74.64
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

This Structural Tern Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter{s). is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely solety on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities {the “Sectrities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more tully described in, and will be fully superseded by the preliminary prospectus supplement, il applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any 1t decision, a prt ive investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this materiat. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

B DESCRIPTION OF THE TOTAL COLLATERAL j

Debt-to-Income Ratio

RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

DEBT-TO- INITIAL BALANCE BALANCE AS OF TERM TO TO-

INCOME MORTGAGE  AS OF THE CUT-OFF THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
RATIOS (%) LOANS DATE DATE (months) (%) RATES (%) FICO (%)
<=20.00 466 $74,725,162.29 5.75 349 14.81 7.432 614 72.51
20.01 - 25.00 432 57,991,448.22 4.48 » 342 238.27 7.657 617 72.09
25.01 - 30.00 687 98,468,872.02 7.57 345 28.11 7.588 611 74.12
30.01 - 35.00 887 131,239,153.97 10.10 350 33.10 7.585 611 75.04
35.01 - 40.00 1,198 - 192,166,372.80 14.78 349 38.15 7.573 606 75.11
40.01 - 45.00 - 1,494 - .. ..260,527,051.31  --"_  20.04 351 43.10 7.561 608 - 75.00
45.01 - 50.00 2,052 366,060,668.77 28.16 353 48.11 7.647 €03 76.09
50.%)1 - 55.00 692 118,821,647.55 9.14 354 53.20 8.334 550 72.19
Tothl: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73
|
|
\
I
|
I
\
|
|
!
\
|
|
\
|
|
|
|
|
I
I
|
|
|
\
-
|
|
|

! This Structural Term Sheet, Collateral Term Sheet, or G ional Materials, as appropriate (the ‘material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee

only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rety solely on, the finat prospectus and prospectus supplement (the “Final Prospectus’) related to me securities (the Secunnes Vin makmg their investment decisions. This material does not include all
retevant information relating to the Securities described herein, particularly with respect to the risk and special i with an i 1t in the Si i Al inft ion contained herein is preliminary
and it is anticipatad that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospactus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwnler(s) make(s) no representation or warranty that such information is accurats or
complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect to value. Prior to making any decision, a ive investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

| Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL B

Geographic Distribution

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-

‘ MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTV

. STATE LOANS OFF DATE DATE _(months) (%) RATES (%) _ FICO (%)
California 1,153 $298,407,023.64 22.95 356 40.94 7.145 605 73.48
New York 539 127,034,188.32 9.77 353 40.45 7.772 608 72.21
F|$rida 885 114,122,781.95 8.78 349 40.65 7.701 588 75.08
Néw Jersey 581 104,582,491.59 8.04 354 41.40 8.158 800 75.45
Texas 828 86,476,169.68 6.65 333 38.31 8.088 607 76.19

. Massachusetts . .........336 .. "77,561,177.37 5.97 357 40.80 7326 - 604 .=

Ma“ryland 267 47,621,616.77 3.66 354 39.38 7.783 591 75.06
Illinois 261 40,000,995.71 3.08 353 40.23 8.407 504 74.81
Pennsylvania 249 30,281,301.78 2.33 339 40.05 7.711 611 75.26
Michigan 263 29,872,807.04 2.30 353 39.73 7.894 593 77.32
Col"nnecticut 160 29,019,803.68 2.23 352 39.74 7.669 593 72.92
Minnesota 173 28,236,519.05 217 351 39.99 7.673 602 77.08
Rhode Island 126 23,035,386.22 1.77 355 41.46 7.299 600 73.45
Nevada 100 21,234,507.09 1.63 355 40.30 7.371 594 74.85
Ohio 172 19,869,191.50 1.53 354 38.49 7.647 601 82.84
Wifsconsin 179 19,769,248.42 1.52 346 40.46 8.211 617 77.79
Georgia 144 17,959,878.66 1.38 343 39.24 8.649 596 77.02
Wa;shington 105 17,058,411.26 1.31 355 38.74 7.292 613 78.29
Colorado 96 16,869,747.86 1.30 355 38.49 7.473 609 73.76
|nd:iana 136 14,239,587.30 1.10 328 37.08 7.568 611 77.41
Tennessee . 118 13,080,096.10 1.01 340 35.78 7.879 604 77.97
Missour 109 11,926,837.02 0.92 335 37.31 7.583 609 78.73
Arizona 87 11,253,427.98 0.87 352 39.55 7.620 605 77.12
Alabama 114 10,815,911.83 0.83 328 37.25 8.392 617 78.41
NeT‘w Hampshire 67 10,576,676.42 0.81 350 37.99 7.802 594 71.85

i *Geographic Distribution continued on the next page
|
\

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee

only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information.  Prospective investors are advised to read

caretully, and should refy solely on, the finai prospectus and prospectus supplement {the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all

! relevant information relating to the Securities described hergin, particulary with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary

and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, it applicable, and the Final

Although the i ¢ i in the materia! is based on sources the Underwriter(s) balieve(s) 1o be reliable, the Underwriter{s) maket(s) no repr y that such i ion is accurale ot

compie!e Such information shouid not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospectwe investor shail recaive and fully review the

Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and

. sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned harain. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the

| preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

I DESCRIPTION OF THE TOTAL COLLATERAL ]

Geographic Distribution (Continued)

! NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

: INITIAL BALANCE BALANCE AS OF TERM TO TO-

‘ MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV

| STATE LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
Maine 65 $9,808,584.08 0.75 350 39.12 7.541 613 75.22
LoLisiana 78 8,113,779.22 0.62 350 38.46 7.973 600 75.54
Mississippi 65 7,266,544.20 0.56 336 36.35 8.063 604 82.41
No!rth Carolina 80 6,094,771.06 0.47 329 36.34 8.787 603 78.54
Oklahoma 64 5,787,681.31 0.45 346 41.90 7.977 592 79.03

=oHawall - 24 5,762,908.14 0.44 35Qs . = - 36.74. .. 7.239 - 608 73.70

Utah 37 5,662,451.46 0.44 341 36.74 7.108 626 79.91
Delaware 34 4,791,763.08 0.37 347 36.85 7.256 607 74.65
Orégon 29 4,480,524.88 0.34 341 43.35 7.360 611 75.01
Kansas 39 3,929,916.33 0.30 337 38.67 8.042 602 76.84
Arkansas 26 2,901,308.04 0.22 331 37.34 8020 610 75.39
lowa 26 2,355,307.11 0.18 337 38.02 7.680 616 76.91
w;f:oming 20 2,042,502.75 0.16 354 36.45 7.685 599 72.83
South Carolina 19 1,972,408.51 0.15 302 39.32 8.745 618 78.21
Nebraska 21 1,874,763.34 0.14 353 40.05 8.546 594 79.29
Kentucky 20 1,836,101.36 0.14 335 35.68 8.231 596 77.36
Vermont 10 1,259,797.62 0.10 359 33.17 7.743 644 76.30
Sojuth Dakota 7 1,067,869.76 0.08 328 34.91 7.275 609 84.57
Idaho 6 971,091.76 0.07 334 36.36 6.996 616 74.91
Mo?ntana 5 591,154.49 0.05 359 36.23 7.573 629 83.36
North Dakota-- 3 280,502.99 002-- -~ 359 - 4357 .. 9273 593 81.21
Alajska 2 242,861.20 0.02 286 41.85 8.418 572 69.31
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting adviscrs for the purposes of evaluating such information. Prospective investors are advised 1o read
carefully, and should rely solety on, the final prospectus and prospectus suppiement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary

and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary prc is if { and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwnler(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information shouid not be viewed as proj s, forecasts, predictions, or opinions with respect to value. Prior to making any ir decision, a ive investor shall receive and fully raview the

Final Prospectus. NOTHING HEREIN SHOULD BE OONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mantioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connaction with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

B DESCRIPTION OF THE TOTAL COLLATERAL ]

Occupancy Status

f NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

! INITIAL BALANCE BALANCE AS OF TERM TO TO-

. OCCUPATION MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV

| STATUS* LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
Owner Occupied 7,517 $1,241,228,052.92 95.48 350 40.25 7.655 601 74.60
Non-Owner Occupied 322 48,182,924 .64 3.71 362 35.32 7.713 638 76.98

|
Second Home 69 10,589,399.37 0.81 351 38.39 7.839 624 79.19
Totat: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

*Bas‘ed on mortgagor representation at origination.
I e o e e e . -
1 .
Documentation Type

} NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

] INITIAL BALANCE BALANCE AS OF TERM TO TO-

I INCOME MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
DOCUMENTATION LOANS OFF DATE DATE (months) (%) RATES (%) __ FICO (%)
Fuli Documentation 5,385 $870,978,427.24 67.00 349 39.76 7.518 602 75.00
Sta;ted Documentation 1,379 236,306,516.84 18.18 353 41.35 8.136 609 72.87
Lirn‘ited Documentation 1,144 192,715,432.85 14.82 352 39.77 7.712 595 75.79
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

|

‘} Loan Purpose

i % OF

I NUMBER OF PRINCIPAL PRINCIPAL REMAINING DEBT-

i INITIAL BALANCE BALANCE AS TERM TO TO-

i MORTGAGE AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV

; PURPOSE LOANS . OFF DATE - - QFF DATE ... -(months).- - (%) RATES (%) FICO (%)
Refinance-Debt Consolidation
Ca§h Out™ 7,565 $1,247,107,832.94 95.93 350 40.08 7.665 602 74.60
Refinance-Debt Consolidation
No ‘,Cash Out*** 315 47,570,641.65 3.66 351 39.38 7.507 609 76.73
Purchase 28 5,321,902.34 0.41 359 38.66 7.662 647 86.25
Tot:al: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

> Cajsh proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related loan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inclusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance of
the r?lated loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Collateral Term Sheet, or Computational Matenials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third parly other than the addressee’s legal. tax, financial and/or acoounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not inctude ali
relevant information relating to the Securities described herein, particularty with respect 1o the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus suppiement, if applicable, and the Final
Prosp Although the | ion contained in the material is based on sources the Underwritar(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shatl receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities o related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL |
Credit Grade

! NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

| INITIAL BALANCE BALANCE AS OF TERM TO TO-

1 MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV
RISK CATEGORY LOANS OFF DATE DATE {months) (%) RATES (%) _ FICO (%)
8A| 437 $70,354,159.77 5.41 338 37.15 6.638 744 75.97
7A| 521 86,132,159.94 6.63 339 38.39 6.871 694 77.69
BA| 470 80,603,256.72 6.20 341 38.29 6.972 669 78.47
BA! 569 109,707,825.89 8.44 347 38.66 7.059 649 79.90

|
aA, 623 98,533,613.88 7.58 347 38.65 7.226 632 78.95
3Ai 577 e 99,739,801.27 . s - 7.67 . 351 39.02 7.269 613 76.69
2A| 1,399 240,566,541.15 18.51 353 40.17 7.541 . 584 76.03
Al 503  93,797,884.68 7.22 355 39.69 7.828 577 74.90
B | 1,310 208,177,060.87 16.01 355 42.35 8.316 545 71.64
C f 1,255 181,041,598.65 13.93 356 42,08 8.636 539 69.32
D | 244 31,346,384.11 2.41 355 41.31 8.976 524 57.85
Total 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

; _

|

! Property Type

\ % OF

¥ NUMBER OF PRINCIPAL PRINCIPAL REMAINING DEBT-

| INITIAL BALANCE BALANCE AS TERM TO TO- _

i MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME  MORTGAGE oLTV

IPROPERTY TYPE LOANS OFF DATE OFF DATE {months) (%) RATES (%)  FICO (%)
Single Family Detached 6,601 $1,085,133,856.33 83.47 350 39.95 7.659 601 75.19

|
Two-to-Four Family - . —=: - 455 . —98,590,283.22 2o .. 7.58. - 356 41.41 7.694 . 609 . 7053
Condominium 305 45,976,679.21 3.54 353 39.27 7.510 609 74.10
PUD Detached 253 41,822,722.07 3.22 343 41.40 7.499 599 75.16
Manufactured Housing 201 18,938,035.73 1.46 348 37.96 7.802 614 70.78
Single Family Attached 83 8,287,004.93 0.64 355 40.28 8.504 579 74.22

|
PUD Attached 10 1,261,795.44 0.10 359 33.87 7.706 582 77.86
Total: 7,908 $1,300,000,376.93 100.00 350 40.05 7.659 602 74.73

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is prm!eged and confidential, is umenclad for use by the addressse
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of l g such ir Prosp: @ investors are advised to read
carefully, ang should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the Secunnes ) in making their mvestmem decisions. This material does not inctude all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations iated with an in the S it Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained nerein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if appficable, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections. forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor sha!l receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short pasitions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issusr
in connection with the proposed transaction.
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AMERIQUEST"

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

| DESCRIPTION OF THE TOTAL COLLATERAL |

Prepayment Charge Term at Origination

| PREPAYMENT NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

CHARGE TERM AT INITIAL BALANCE BALANCE AS OF TERM TO TO-
' ORIGINATION MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
| (months) LOANS § OFF DATE DATE (months) (%) RATES (%) FICO (%)
0 3,136 $494,801,717.74 38.06 350 40.12 8.099 597 74.60
1é 288 57,629,430.29 4.43 347 39.46 7.205 645 73.66
24 3 1,098,220.56 0.08 359 39.08 7.760 602 83.68
30 3 772,665.25 0.06 359 43.10 7.872 543 75.41
36 4,478 745,698,343.09 57.36 351 40.04 7.402 602 74.88
Total o 7,908 _ _.$1,300,000,376.93 100.00 350 40.05 7.652 . 802 . 7473
| Conforming Balance
1 NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
; INITIAL BALANCE BALANCE AS OF TERM TO TO-
(CONFORMING MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
| BALANCE LOANS OFF DATE DATE (months) (%) RATES (%) __FICO (%) _
Conforming 7,355 $1,056,430,595.78 81.26 349 39.99 7.764 600 74.39
|
Non-Conforming 553 243,569,781.15 18.74 357 40.28 7.205 610 76.22
Total: 7,908 $1,300,000,376.93 100.00 350 - 40.05 7.659 602 74.73

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the "material”}, was prepared solely by the Underwriter(s), is privileged and confidential, is intended lor use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the p of evaluating such i ion. Prospective investors are advised to read
carefully, ang should rely solsly on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici 1 that such i 1 will change. Any information contained herein will be more Iully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prc 15. Although the il ion contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd long or short positions in or buy and
sell Securities or related securities of perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent tfor the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL |

Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF NUMBER OF PRINCIPAL %OF PRINCIPAL _ REMAINING  DEBT-

- MAXIMUM INITIAL BALANCE BALANCE ASOF  TERM TO TO-

 MORTGAGE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY ~ INCOME  MORTGAGE oLTv

| RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) _FICO (%)
11)500 - 11.999 178 $46,855,128.63 451 353 36.31 5904 671 7391
12,000 - 12.499 405 95,276,458.39 9.16 357 39.90 6278 629 7667
12,500 - 12.999 1,002 206,136,294.78 19.62 356 39.60 6766 611 7655
13,000 - 13.499 584 112,786,635.86 10.84 355 40.06 7270 585 7497
13500-13.999 . _ 1406 _ 242,487,947.03 23.32 355 L4137 7759 569-. - 7352
14.000-14499 471 71,256,146.68 6.85 356 42.83 8260 565 7273
14,500 - 14.999 882 132,807,562.36 1277 357 41.24 8749 561 7364
15.000 - 15.499 318 40,381,081.37 3.88 356 41.65 9233 560 7218
15,500 - 15.999 461 §8,967,432.64 5.67 356 41.35 9753 549 7209
16.000 - 16.499 122 13,809,685.01 133 351 41.91 10250 552 7179
16500 - 16.999 131 13,613,.227.79 1.31 356 40.67 10730 857 7227
17.000 - 17.489 26 2,535,664.99 0.24 359 41.70 11275 551 7204
17.500 - 17.999 24 2,063,974.37 0.20 359 40.19 11602 557 7192
18.000 - 18.499 5 322,139.53 0.03 359 34.50 12240 553 6558
18.500 - 18.999 5 702,029.78 0.07 350 3g.72 12745 543 8142
Total: 6,020 $1,040,000,409.21 100.00 356 40.60 7714 586 74.37

This Structural Term Sheet, Cotlateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidenval, is i for use by the

only, and may not be provided to any thirg party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rely sotefy on, the final prospectus and prospectus supplement (the “Final Prospectus”) refated to the securities (the 'Secunnes ) in making their investment decisions. This material doas not include all
relevant information relating to the Securities described herein, particularty with respect to the risk and special cor I iated with an in the Securities. All information contained hersin is preliminasy
and it is antici that such ir 1 will change Any information contained herein will be more tully described in, and will be fully ded by the preliminary prc sup if applicable, and the Fina!
P Although the i n contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Umerwmer(s) make(s) no representation of wananw ; that such information is accurate or
compiete. Such information should nol be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any ir decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed ransaction. ’
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

I DESCRIPTION OF THE TOTAL COLLATERAL

|
|
i

Minimum Mortgage Rates of the Adjustable-Rate Loans

| RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
| MINIMUM INITIAL BALANCE BALANCE AS OF TERM TO TO-
'MORTGAGE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
. RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.500 - 5.999 178 $46,855,128.63 451 353 36.31 5.904 671 73.91
£.000 - 6.499 405 95,276,458.39 9.16 357 39.90 6.278 629 76.67
6.500 - 6.999 1,002 206,136,294.78 19.82 356 39.60 6.766 611 76.55
7.‘_000 -7.499 584 112,786,635.86 10.84 355 40.06 7.270 585 74.97
| .
7.500-7.999 1,406 242,487,947.03 2332 355 . 4187 7.759 - 569 73.52
8.000 - 8.499 471 71,255,146.68 6.85 356 42.83 8.260 565 72.73
8.500 - 8.999 882 132,807,562.36 12.77 357 41.24 8.749 561 73.64
9.000 - 9.499 318 40,381,081.37 3.88 356 41.65 9.233 560 72.18
9.500 - 9.999 461 58,967,432.64 5.67 356 41.35 9.753 549 72.09
10.000 - 10.499 122 13,809,685.01 1.33 351 41.91 10.250 552 71.79
10.500 - 10.999 131 13,613,227.79 1.31 356 40.67 10.730 557 72.27
‘
11.000 - 11.499 26 2,535,664.99 0.24 359 41.70 11.275 551 72.04
11.500 - 11.999 24 2,063,974.37 0.20 359 40.19 11.692 557 71.92
12.000 - 12.499 5 322,139.53 0.03 359 34.50 12.240 553 65.58
12.500 >= 5 702,029.78 0.07 359 38.72 12.745 543 81.42
Total: 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.37

This Structural Term Sheet, Coitateral Term Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
onty, and may not be provided to any third parly other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carehdly, and should rely solely on, the final prospectus and prospectus supplement (the “Finat Prospectus”) related 1o the securities (the “Securities™) in making their investment decisions. This material does not include ait
refevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici d that such i jon will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicabte, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no represantation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any ir decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentionad herein. The issuer of the securities and Fannie Mae have not prepared, raviewed or participated in the
preparation of this materia), are not responsible tor the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acling as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL |

Margins of the Adjustable-Rate Loans

NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

RANGE OF INITIAL BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
 MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
é.ooo -3.249 6 $988,618.68 0.10 359 39.97 7.108 606 79.96
3.250 - 3.499 3 362,326 .54 0.03 306 39.74 8.460 583 76.95
3.500 - 3.749 2 310,962.63 0.03 © 359 44 .47 6.399 614 80.37
3.750 - 3.999 1 263,261.79 0.03 359 50.00 6.500 560 85.00
;:4.000 -4.249 3 | 480,574.18 005 . . .343 45.34 7.652 622 76.98
4.250 - 4.499 4 1,095,897.73 0.11 359 39.12 6.997 612 77.50
4500 - 4.749 23 4,607,418.52 044 355 41.80 6.464 701 78.02
4,750 - 4.999 128 22,311,468.30 2.15 354 38.85 6.726 726 80.23
5.000 - 5.249 162 33,101,288.38 3.18 354 40.79 6.746 684 79.30
5:.250 -5.499 218 42,187,658.81 4.06 353 37.75. 6.728 662 78.92
5.500 -5.749 362 78,837,621.69 7.58 356 39.01 6.941 645 80.69
5.750 - 5.999 567 103,398,197.62 9.94 355 39.48 7.078 616 77.77
é.OOO - 6.249 1,616 294,648,099.87 28.33 356 40.19 7.439 589 76.03
6.250 - 6.499 534 95,079,308.46 9.14 357 40.28 . 7.924 568 74.23
-é.SOO -6.749 1,217 192,948,473.11 18.55 356 42.14 8.332 542 70.91
é.750 - 6.999 1,173 169,285,520.56 16.28 556 42,03 8.726 535 67.41
8.500 - 8.749 1 93,712.34 0.01 359 25.00 10.450 529 75.00
Total 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.37

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s}, is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposas of evaluating such information. Prospective investors are advised 1o read
carefully, and should rely solety on, the final pi and prospH sup 1t (the “Final Prospectus™) related to the securities (the “Securities™) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the infomation contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty thal such intormation is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective invastor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hotd long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this matenai and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
In connection with the proposed transaction. ’
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MORTGAGE COMPANY

AMERIQUEST'

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE TOTAL COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

! NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

I NEXT RATE INITIAL BALANCE BALANCE AS OF TERM TO TO-

i ADJUSTMENT MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV

DATE LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

February 2006 1 $111,090.53 0.01 352 45.00 5.990 808 80.00
March 2006 7 1,128,538.56 0.11 353 44.93 . 7.893 570 74.54
April 2006 14 2,740,634.15 0.26 343 46.27 7.590 549 75.30
May 2006 7 1,397,527.56 0.13 355 42.42 7.646 613 79.67
Uune 2006 12 1,868,532.22 - 0.18 356 37.01 7.642 575 80.33

: A ¢
\‘\July 2006 17 2,990,531.35 0.29 354 38.71 7.883 579 79.04
August 2006 254 34,259,559.44 3.29 355 38.58 7.837 584 78.04
September 2006 5,689 992,651,157.40 95.45 356 40.66 7.711 586 74.20
October 2006 19 2,852,938.00 0.27 342 30.88 7.136 622 77.52
Total: 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.37

f

|

t

\ Initial Periodic Rate Cap of the Adjustable-Rate Loans

} NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-

! INITIAL BALANCE BALANCE AS OF TERM TO TO-

INITIAL PERIODIC  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTV

i RATE CAP (%) LOANS S OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

|

2.000 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.37
Total: 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.37

|

Subsequent Periodic Rate Cap of the Adjustable-Rate Loans

| NUMBER OF PRINCIPAL % QF PRINCIPAL REMAINING DEBT-

1 SUBSEQUENT INITIAL BALANCE BALANCE AS OF TERM TO TO-

|PERIODIC RATE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV
| _CAP (%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FIcO (%)
|

1.000 6,020 $1,040,000,409.21 100.00 356 40.60 7.714 586 74.3
Total: 6,020 $1,040,000,408.21 100.00 356 40.60 7.714 586 74.3’

This Structural Tenn Sheet, Collateral Tenm Sheet, or Computationat Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal. tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include ail
refevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) belisve(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any i decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL CR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related saecurities or perform tor or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agant for the issuer
in with the prop ion.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

] DESCRIPTION OF THE GROUP Il COLLATERAL

Collateral Summary

Statistics given below are for the Initial Group || Mortgage Loans in the pool as of the Collateral Selection
Date (except in the case of Debt-to-income and FICO, which are determined at origination). Balances and
percentages are based on the Cut-Off Date scheduled balances of such Initial Group Il Mortgage Loans.

Summary Statistics Range (if applicable)
Number of Initial Group Il Mortgage Loans: 755
Aggregate Current Principal Balance: $259,884,921 - $59.708 - $749,415
Average Current Principal Balance: $344,218 ‘
Aggregate Original Principal Balance: $260,139,763 $60,000 - $750,000
Average Original Principal Balance: $344,556
Fully Amortizing Initial Group Il Mortgage Loans: 100.00%
1st Lien: _ 100.00%
Wtd. Avg. Mortgage Rate: ‘ 7.398% 5.750% - 13.600%
Witd. Avg. Original Term to Maturity (months): ‘ 356 120 - 360
Wtd. Avg. Remaining Term to Maturity (months): 355 118 - 360
Wtd. Avg. Margin (ARM Loans Only): v 5.954% 3.092% - 6.750%
Wtd. Avg. Maximum Mortgage Rate
(ARM Loans Only): 13.266% 11.750% - 16.800%
Wtd. Avg. Minimum Mortgage Rate
(ARM Loans Only): 7.266% 5.750% - 10.800%
Witd. Avg. Original LTV: 76.20% 15.56% - 95.00%
Wtd. Avg. Borrower FICO: 608 500 - 791
Geographic Distribution (Top 5): CA 49.37%

NY 11.50%

MA 6.57%

FL 4.24%

NJ 3.20%

This Structurat Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “matenial”), was prepared solely by the Underwriter(s), is prwﬂeged and conﬁderma] is mtended tor use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of luating such | . P ¢ investors are advised to read
carefully, and should rely solety on, the final prospactus and prospectus supplement (the “Final Prospectus”) related to the securities {the “Securities”) in makmg their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the prefiminary prospectus supplement, if applicable, and the Final

Although tha i ion contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undarwriter(s) make(s) no rep or y that such i ion is. or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and !ully review the
Finat Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this matenal, are not rewons:ble for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in Bon with the
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP |l COLLATERAL

Collateral Type
NUMBER OF PRINCIPAL % OF PRINCIPAL ~ REMAINING  DEBT-
INITIAL BALANCE BALANCE ASOF  TERM TO TO-
MORTGAGE AS OF THE CUT-  THE CUT-OFF MATURITY  INCOME  MORTGAGE oLn
' COLLATERAL TYPE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
2 \{(r/s Mo Libor 475 $207,912,213.60 80.00 358 40.68 7.266 598 762
Fixed 280 51,972,706.92 20.00 342 38.61 7.926 647 76.2
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608  76.2
|
| ~ Principal Balances at Origination
| NUMBER OF PRINCIPAL REMAINING DEBT-
RANGE OF INITIAL BALANCE % OF PRINCIPAL TERM TO TO-
PRINCIPAL BALANCES ~ MORTGAGE AS OF BALANCE ASOF  MATURITY  INCOME  MORTGAGE oLT
AT ORIGINATION ($) LOANS S ORIGINATION ORIGINATION (months)* (%)* RATES (%)* _ FICO* (%)
501,000.01 - 100,000.00 168 $11,745,331.00 452 313 38.76 10.329 578 73.¢
100,000.01 - 150,000.00 25 3,019,290.00 1.16 ' 322 43.04 10.246 576 81.1
150,000.01 - 200,000.00 8 1,359,758.00 0.52 323 47.63 9.974 573 83.¢
200,000.01 - 250,000.00 1 206,543.00 0.08 359 24.00 9.800 554 89.€
300,000.01 - 350,000.00 78 26,642,194.00 10.24 359 4158 7.254 590 75.2
360,000.01 - 400,000.00 167 62,637,884.00 24.08 - 357 40.88 7171 610 77.4
400,000.01 - 450,000.00 108 45,605,418.00 17.53 357 40.87 7.158 605 75.2
450,000.01 - 500,000.00 69 32,953,452.00 12.67 359 38.67 7.203 610 76.¢
500,000.01 - 550,000.00 43 22,730,472.00 874 359 40.26 7.148 628 78.%
550,000.01 - 600,000.00 70 41,034,387.00 15.77 356 38.89 7.357 611 74.2
600,000.01 - 650,000.00 5 3,110,034.00 1.20 359 35.52 6.518 625 79.7
650,000.01 - 700,000.00 5,414,750.00 2.08 344 43.65 7.010 631 77.€
£700,000.01 - 750,000.00 3,680,250.00 141 359 483 T 7825 638 72.7
Total: 755 $260,139,763.00 100.00 355 40.27 7.397 608 76.2

[ *Based on the original balances of the Mortgage Loans.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriats (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee

| only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
: caretully, and should rely solely on, the final prospectus and prospectus supptement {the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. Al information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully supersaded by the preliminary prospectus supplement. il applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold iong or short positions in or buy and
sell Securities or feated securities or parform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
| preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
i in connection with the proposed transaction.
|
I
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL B

Principal Balances as of the Cut-Off Date

‘ NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
RANGE OF PRINCIPAL INITIAL BALANCE BALANCE AS OF TERM TO TO-

BALANCES AS OF THE  MORTGAGE AS OF THE THE CUT-OFF MATURITY  INCOME MORTGAGE OLTV
'CUT-OFF DATE ($) LOANS CUT-OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
50/000.01 - 100,000.00 168 $11,733,332.76 4.51 313 38.76 10.329 578 73.45
100,000.01 - 150,000.00 25 3,016,663.77 1.16 322 43.04 10.247 576 81.11
15(1),000.01 - 200,000.00 8 1,358,695.19 0.52 323 47.63 9.974 573 83.69
200,000.01 - 250,000.00 1 206,447.65 0.08 : 359 24.00 9.800 554 89.80
30?,000.01 - 350,000.00 78 26,617,45656 _ 1024 . . 859 .. 41,58 7.254 590 75.33
350,000.01 - 400,000.00 167 62,574,783.67 24.08 357 40.88 7.171 610 77.41
409,000.01 - 450,000.00 108 45,558,677.52 17.53 357 40.86 7.158 605 75.38
450,000.01 - 500,000.00 69 32,911,414.95 12.66 359 38.68 7.204 610 76.52
500,000.01 - 550,000.00 43 22,712,068.36 8.74 359 40,26 7.149 628 78.32
550,000.01 - 600,000.00 70 41,000,522.84 15.78 356 38.89 7.357 611 74.36
606,000.01 - £50,000.00 5 3,107,227.68 1.20 359 35.52 6.518 625 79.73
650,000.01 - 700,000.00 8 5,410,159.37 2.08 " 344 43.65 7.010 631 77.66
709,000.01 - 750,000.00 5 3,677,470.20 1.42 359 42,53 7.525 638 72.71
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.20

|

; Remaining Term to Maturity

| NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

; INITIAL BALANCE BALANCE AS OF TERM TO TO-
RANGE OF MONTHS  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE OoLTV

. _REMAINING LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
61 - 6 $388,356.38 015 T 7T T 119 35.56 10.592 581 68.95
121j - 180 25 2,738,983.28 1.05 179 32.55 8.842 611 73.65
181 - 240 33 4,142,270.72 1.59 239 39.54 8.889 615 77.83
241 - 300 5 408,971.08 0.16 299 . 35.41 10.015 568 74.27
301 - 360 686 252,206,339.06 97.05 359 40.38 7.348 608 76.22
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.20

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material’), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may nol be provided to any third party cther than the addressee’s legal, tax, financial and/or accounting advisors tor the purposes of evaluating such information. Prospective investors are advised to read
cargfully, and should ety solety on, the fina! prospectus and prospectus supplement {the “Final Prospectus” related to the securites (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is antici ) that such it ion will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus, Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Undarwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, torecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and lully seview the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undarwriter(s) may hold long or shon posatvons m or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuar of the securities and Fannie Mae have not p 1in the
preparation of this matenial, are not responsibie for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acnng asan agem for the issuer
in connection with the proposed transaction.
39

[TPW: NYLEGAL:267354.21 16882-00204 08/10/2004 6:41 PM




AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP |l COLLATERAL B

Mortgage Rate

RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL ~ REMAINING DEBT-
. CURRENT INITIAL BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE RATES MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE oLT

‘ (%) LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
5.500 - 5.999 49 $21,736,625.75 8.36 354 35.62 5.889 676 75.0
6.0jOO - 6.499 83 36,211,378.14 13.93 359 38.94 6.284 637 74.
6.5%00 - 6.999 ‘ 169 74,149,128.28 28.53 359 40.27 6.752 627 77.
7.000 - 7.499 57 24,536,610.95 9.44 351 40.39 7.261 586 75.
7.:'j>oo - 7.999 104 . 4564428923 1756 357 41.30 7.729 574 75.¢
8.000 - 8.499 20 9,432,550.09 3.63 359 47.25 8.248 577 77
8.500 - 8.999 42 19,179,765.53 7.38 359 40.79 8.718 571 77.¢
9.000 - 9.499 27 4,919,521.37 1.89 350 41,39 9.258 589 76.1
9.500 - 9.999 101 15,180,944.29 5.84 338 41.44 9.770 573 75.¢
1of.ooo -10.499 23 2,290,157.90 0.88 309 38.70 10.233 597 78.¢
101500 - 10.999 52 4,447,281.01 1.71 324 39.68 10.770 578 77.
11:000 - 11.499 10 887,787.94 0.34 325 47.08 11.232 537 77.€
111500 - 11.999 12 803,900.03 0.31 322 41.15 11.771 540 742
121000 - 12,499 5 400,992.79 0.15 341 38.52 12.153 572 82.¢
13500 - 13.999 1 63,987.22 0.02 359 49.00 13.600 541 80.C
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2

1
\
) This Structural Term Shest, Collateral Term Sheet, or Computational Materials, as appropriate (the “material™), was prepared soiely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
‘ only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information, Prospective investors are advised to read
carehudly, and should rety solely on, the final prospectus and prospectus suppiement (the “Final Prospectus”) related to the securities {the “Securities™) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All intormation contained herein is prefiminary
and it is anticipated that such inforrnation will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
‘ compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to vatue. Prior to making any investment decision, a prospective investor shall receive and tully review the
' Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid fong or short positions in or buy and
i sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
| preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter ang not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL B

Original Loan-to-Value Ratios

only, and may not be providad to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rety solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the secunnes (the "Secunhes ) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special consi with an il in the it All information contained herein is praliminary
and it is anticipated that such mformanon will change. Any information contained herein wili be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicable, and the Final

35, Although the i n contained in the material is based on sources the Underwriter(s) believe(s) 10 ba retiable, the Underwriter{s) make(s) no representation or warranty that such information is accurate or
complete. Such intormation should not be viewed as projections, forecasts, predictions, or opinions with respact to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{(s) may hold tong or short positions in or buy and

RANGE OF
ORIGINAL NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING
LOAN-TO- INITIAL BALANCE BALANCE AS OF TERM TO DEBT-

VALUE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY TO- MORTGAGE oLm
| RATIOS (%) . LOANS OFF DATE DATE (months)  INCOME (%) RATES (%) FICO (%)
<= 25.00 3 $211,905.01 0.08 359 38.39 9.958 577 20t
?5.01 - 30.00 2 679,267.07 0.26 345 12.59 6.249 700 29.¢
50.01 - 35.00 1 59,972.88 0.02 359 29.00 9.900 541 33.8
140.01 -45.00 8 2,672,013.76 1.03 363 32.26 7.225 619 43.¢
45.01 7BOI06™ T e e T T 2','665,791.57 1.03 349 34.23 7.32777 7 640 47.¢
)“50.01 - 866.00 13 3,283,766.06 1.26 349 41.36 71436 - €62 52.
55.01 - 60.00 30 7,854,403.16 3.02 342 33.90 7.414 575 58.c
160.01 - 65.00 37 13,198,603.16 5.08 356 38.29 7.462 591 63.0
65.01 - 70.00 67 26,554,476.23 10.22 357 39.03 7.359 586 67.¢
370.01 - 75.00 139 49,822,038.08 19.17 357 41.79 7.652 584 73.0
?5.01 - 80.00 211 72,065,836.09 27.73 353 41.09 7.232 616 78.¢
é0.0‘l - 85.00 128 48,494,961.90 18.66 357 40.52 7.210 613 83.¢
g5.01 -90.00 94 28,359,844.96 10.91 352 40.53 7.809 638 88.¢
é0.01 - 95.00 11 3,962,040.59 1.52 357 42.42 6.989 663 93¢
Total: - 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2
\

\
I
1
\
|
\
|
|
I
|
|
|
|
|
|
\
I
|
1
I
\
|
i This Structura! Term Sheet, Collateral Term Sheet, or Computational i as appropriate (the “material’), was prepared solely by the Underwriter(s}, is privileged and confidentia!, is intended for use by the addressee
I
|

! sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
| preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
! in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL

FICO Score at Origination

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-

| INITIAL BALANCE BALANCE ASOF  TERM TO TO-
. RANGE OF FICO MORTGAGE  ASOF THECUT-  THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV
SCORES LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
500 - 519 34 $9,705,938.63 3.73 356 42.73 8.802 507 71.4¢
520 - 539 75 21,283,895.30 8.19 354 41.90 8.400 529 72.2;
540 - 559 - 92 26,651,780.39 10.26 353 41.68 7914 551 74.2¢
560 - 579 119 42,250,321.97 16.26 357 40.58 7.664 568 75.9¢
e 580599 e .. 80 25,888,200.49 9.96 365 - s~ 0 41,69 L7528 - 5Ot 76.8¢
600 - 619 95 30,267,567.85 11.65 357 40.61 7208 609 75.2¢
620 - 639 63 21,430,455.83 8.25 348 38.84 7142 629 76.7¢
640 - 659 85 34,639,317.37 13.33 356 39.28 7.008 650 81.21
660 - 679 44 18,753,924.97 7.22 347 36.48 6.696 669 78.3¢
680 - 699 25 10,767,999.60 4.14 358 39.47 6.606 690 74.6%
%oo -719 16 6,993,773.50 2.69 357 36.95 6.400 710 73.2¢
720-739 10 4,006,961.04 154 356 45.27 6.632 729 79.0¢
740 - 759 1 4,664,208.53 1.79 359 38.28 6506 751 82.34
760 - 779 3 1,295,783.86 0.50 359 43.99 6326 768 74.82
7“80 - 799 3 1,284,791.19 0.49 359 37.02 6320 785 56.7¢
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.20

i
| Debt-to-Income Ratio
| NUMBER OF PRINCIPAL % OF PRINCIPAL __ REMAINING _ DEBT-

RANGE OF DEBT- INITIAL BALANCE BALANCE AS OF TERM TO TO-
~+~TO-INCOME MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME HMORTGAGE oLTV
RATIOS (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
<= 20.00 57 $22,668,580.38 8.72 353 13.96 7.023 613 7184
20.01 - 25.00 30 6,760,396.02 2.60 348 23.43 7.776 619 7351

|

25.01 - 30.00 45 14,535,973.41 5.59 347 28.16 7.480 622 76.55
30.01 - 35.00 64 20,845,920.78 8.02 358 32,99 7.443 603 76.76
35.01 - 40.00 110 34,922,601.30 13.44 351 38.31 7.225 616  75.49
4:0.01 - 45.00 150 55,887,229.56 21.50 356 43.19 7.295 616 76.79
45.01 - 50.00 292 78,956,076.48 30.38 357 48.17 7.370° 605  77.66
50.01 - 55.00 77 25,308,142.59 9.74 353 52.90 8.098 576 75.31
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608  76.20

i
|
i
i
|
i

This Structural Term Sheet, Collateral Term Sheet, or Computationat Materials, as appropriate (the "materiai”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended tor use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretully, and should rely sotely on, the final prospecius and prospectus suppiement (the “Final Prospectus”) retated to the securities (the “Securities™) in making their investment decisions. This material does not inciude all
relevant information ralating to the Securities described herein, particulary with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s} believe(s} to be refiable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or soficit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prep , reviewed or partici inthe
preparation of this material, are not responsible for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL |

Geographic Distribution

% NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
: INITIAL BALANCE BALANCE AS OF TERM TO TO-

1 MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME  MORTGAGE oLTV
___STATE LOANS OFF DATE DATE (months) (%) RATES (%)  FICO (%)
California 293 $128,315,783.31 49.37 357 41.15 6.949 613 7652
Ne‘yv York 78 29,882,958.00 11.50 . 354 39.11 7.720 610  73.38
Massachusetts 39 17,068,739.62 657 359 40.27 7.032 620  74.29
Florida 41 11,012,766.78 4.24 351 4154 8.064 571 76.21
New Jersey 21 8,328,024.29 320 . . .36 . 4291 8.087 597  75.35
TeixasA 68 8,014,271.55 3.08 319 37.53 8871 610  74.64
Maryland 27 7,940,081.64 3.06 357 40.01 7.874 587  73.09
Hiinois 30 6,991,754.89 2.69 351 39.44 8.317 609  77.59
Mir;mesota 12 4,660,503.59 1.79 353 44.89 7.561 585  77.75
Co:nnecticut 9 4,249,914.49 1.64 359 34.71 7.657 586  75.48
Nevada 9 3,851,852.61 1.48 359 34.26 7.412 612 7864
Colorado 8 3,154,183.06 1.21 356 33.32 7.022 620 7434
Pennsylvania 10 2,895,672.44 1.11 359 35.85 7.896 594  74.49
Michigan 8 2,390,957.51 0.92 356 4017 8.286 562  84.20
Wa\j’shington 6 2,325,432.03 0.89 359 37.50 7.229 649  87.44
Georgia 8 2,183,079.06 0.84 359 39.61 8.384 597  80.88
Maine 3 1,5637,769.40 0.59 359 34.79 7.146 612 8229
Wi%consin 12 1,407,181.63 0.54 352 41.04 9.691 602 8494
Tennessee 5 1,301,663.58 0.50 351 32.44 7.690 645  75.02
Alabama 14 1,097,12919 042 269 . ., 36.98 .. 10.306 578 7578
North Carolina 9 1,048,856.44 0.40 324 38.97 9.335 582  78.46
Mis;,souri 3 1,021,883.47 039 348 37.65 7.076 676  89.01
Ari;zona 3 1,004,667.76 0.39 347 48.59 8.692 574 7520
Utah 2 941,602.01 0.36 356 37.70 8.279 581  79.74
Mississippi 2 918,375.15 0.35 359 39.27 7.935 573 80.59
Rhode Island 2 859,285.68 0.33 . 359 47.97 6.963 606 72.32

*Geographic Distribution continued on the next page

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is priviteged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
caretuily, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information wilt change. Any information contained herein will be more tully described in, and will be fully superseded by the preliminary prospectus supptement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such inforration is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and tully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwritar(s) may hold long or short positions in or buy and
sell Securities or related securities or pertorm for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST'

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL |

Geographic Distribution (Continued)

NUMBER OF PRINCIPAL %OF PRINCIPAL _ REMAINING _ DEBT-
INITIAL BALANCE BALANCE ASOF  TERMTO T0-

MORTGAGE  ASOF THE CUT-  THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTv
STATE LOANS OFF DATE DATE {months) (%) RATES (%)  FICO (%)
lowa 3 $611,518.34 0.24 359 44.59 6.996 650  77.21
Hawaii 1 505,525.74 0.23 359 44.00 7.150 671 75.9
New Hampshire 2 523,413.36 0.20 359 39.85 9.909 531 78.4¢
South Dakota 1 490,896.48 0.19 350 29.00 6.990 569  85.0C
Defaware 2 429,902.89 0.17 340 34.23 7.212 648 87.48
Ohio 2 4119054 016 358 41.79 6.765 635 80.82
South Carolina 4 408,126.30 0.16 326 40.58 9.963 600 85.5¢
\daho 1 385,860.14 0.15 359 24.00 6.050 604  75.0¢
Oregon 1 379,406.70 0.15 359 49.00 6.500 585  77.5¢
Oklahoma 5 355,186.99 0.14 358 45.34 10474 557  80.8e
Louisiana 3 300,410.65 0.12 359 47.87 9.937 575  68.51
Arkansas 3 239,797.38 0.09 359 30.00 10.160 597  83.04
Kansas 2 128,324.83 0.05 239 45.45 9.736 684  70.5¢
Indiana 1 89,136.22 0.03 239 42.00 10.250 722 75.00
Kentucky 1 62,843.05 0.02 179 26.00 9.650 547  68.4¢
North Dakota 1 50,973.73 0.02 359 50.00 10.050 610 59.5
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2C

This Structura) Term Sheet, Coliateral Term Shest, or Computational Materials, as appropriate (the “material”), was prepared solely by the Undewvmer(s) |s privileged and conhdermal is lmended for use by the addressse

only, and may not be provided to any third party other than the addressee’s iegal, tax, financial and/or accounting advisors for the purposes of

ir

¢ investors are advised to read

caretully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus™) related to the securities (the “Securities™) in makmg their mvestmem deelsaons This material does not include all
retevant information relating to the Securities described herein, particutarly with respect to the risk and special considerations associated with an investment in the Securities. Ali information contained herain is preliminary
and it is anticij d that such i 1 will change. Any information contained herein wilt be more fully described in, and will be fully superseded by the preliminary prospectus supplement, il applicable, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior 10 making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus, NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. Tha Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or-perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this maternial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL

]

Occupancy Status

NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-
MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE o
OCCUPATION STATUS* LOANS OFF DATE DATE _(months) (%) RATES (%)  FICO (
Owner Occupied 728 $251,616,810.60 96.82 355 40.27 7.388 607 7
Non-Owner Occupied 22 6,487,355.53 2.50 356 37.99 7.719 636 7
Second Home 5 1,780,754.39 0.69 359 48.82 7.541 659 7
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 7
*Based on mortgagor.representation.at originatian: B -
Documentation Type
NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-
‘ INCOME MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
. DOCUMENTATION LOANS OFF DATE DATE {months) (%) RATES (%) FICO (%)
Full Documentation 491 $167,459,642.50 64.44 354 39.79 - 7.309 608 76.3%
Stated Documentation 146" 49,360,329.20 18.99 356 42.79 7.714 616 75.1z2
Limited Documentation 118 43,064,948.82 16.57 354 39.27 7.378 598 76.9¢
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2(
Loan Purpose
% OF '
NUMBER OF PRINCIPAL PRINCIPAL REMAINING DEBT-
INITIAL BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE OLTV
-, .. - -PURPOSE . LOANS . OFFDATE OFF DATE (months) (%) RATES (%) FICO (%)
Refinance-Debt Consolidation
Cash Out™ 736 $252,239,114.89 97.06 354 40.31 7.405 607 76.01
Refinance-Debt Consolidation :
No Cash Out™** 17 6,621,068.21 2.855 359 37.78 7.038 631 81.0¢
Purchase 2 1,024,737.42 0.39 359 45.89 8.008 675 92.8¢
Totai: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2C

** Cash proceeds to the borrower inclusive of debt consolidation payments exceed 2% or $2,000 of the original principal balance of the
related foan. Also includes all home equity loans originated in Texas with any cash proceeds.

*** Cash proceeds to the borrower inciusive of debt consolidation payments do not exceed 2% or $2,000 of the original principal balance
of the related loan. Excludes home equity loans originated in Texas with any cash proceeds.

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate {the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended tor use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read

carefully, and should rety solely on, the final prospectus and prospectus supplement {the “Fina! Prospectus”) related to the securities (the “Securities™) in making their investment decisions. This material does net include all
relevant information ralating to the Securities described herein, particularly with respact to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Afthough the information contained in the material is based on sources the Underwriter(s) belisve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complate. Such information should not be viewed as project forecasts, predicti or opinions with respect to value. Prior to making any investment dacision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid iong or shon positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this matenial, are not responsible for the accuracy of this matenial and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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AMERIQUEST

MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL |
_ Credit Grade
NUMBER OF PRINCIPAL % OF PRINCIPAL REMAINING
INITIAL BALANCE BALANCE AS OF TERM TO DEBT-TO-
RISK MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OoLTV
CATEGORY LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
8A 34 $14,745,014.07 5.67 359 40.21 6.328 736 76.31
7A 31 13,604,039.74 5.23 358 38.72 6.593 693 74.83
6A 40 18,202,957.13 7.00 348 36.70 6.674 669 78.59
5A 78 32,454,133.57 12.49 356 38.82 6.963 650 81.41
4A 43 16,028,523.15 6.17 352 38.09 6.972 632 78.39
< V- i AR . 22,264,936.00 8.57 356 39.48 . la ~ 7.033- - 618ar 7553
2A 200 64,845,203.95 24.95 355 41.49 7.505 582 76.48
A 65 22,801,586.61 8.77 353 39.96 7.674 579 77.54
é 111 32,281,924.15 12.42 354 41.56 8.211 544 72.63
C 73 21,525,066.11 8.28 356 43.80 8.649 536 70.19
D 9 1,131,536.04 0.44 319 36.89 9.600 516 59.15
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.20
Property Type
% OF
NUMBER OF PRINCIPAL PRINCIPAL REMAINING DEBT-
INITIAL BALANCE BALANCE AS TERM TO TO-
MORTGAGE  AS OF THE CUT- OF THE CUT- MATURITY INCOME MORTGAGE oLtV
PROPERTY TYPE LOANS OFF DATE OFF DATE (months) - (%) RATES (%) FICO (%)
Single Family Detached 687 $237,096,964.28 91.23 3556 40.08 7.411 608 - 76.31
PUD Detached 30 11,553,592.28 4.45 356 42.26 6.968 612 75.31
Two-to-Four Family = e 17 5,698,726.99 219 358 - - -—-~4264 7.742- - -~ 604 - 741¢
Condominium 17 5,266,134.57 2.03 359 42.08 7.233 505 75.9¢
Manufactured Housing 3 209,530.40 0.08 175 38.22 10.126 583 71.82
Single Family Attached 1 59,972.00 0.02 359 39.00 9.750 555 62.0C
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2(

This Structural Term Sheet, Collateral Term Sheel, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised 1o read
caretully, and should rely sotely on, the fina! prospectus and prospectus supplement (the “Final Prospectus”) refated to the securities (the “Securities”) in making their investment decisions. This material does not includa all
relevant information relating to the Securities described herein, particutarly with respect to the risk and special considerations iated with an i in the Si i All information contained herein is pretiminary
and it is anticipated that such information will change. Any information contained hersin will be more fully described in, and will be fully superseded by the prefiminary prospectus supplement, if applicable, and the Final
P Although the i ion contained in the material is based on sources the Underwritar(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
compiete. Such information shoutd not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter{s) may hold long or short positions in or buy and
sell Securities or related securities or pertorm tor or salicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsibie for the accuracy of this matenal and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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B DESCRIPTION OF THE GROUP Il COLLATERAL |

Prepayment Charge Term at Origination

PREPAYMENT NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
CHARGE TERM AT INITIAL BALANCE BALANCE AS OF TERM TO TO-
ORIGINATION MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
(months) LOANS OFF DATE DATE (months) (%) RATES (%) __ FICO (%)
0 288 $81,319,707.55 31.29 353 40.35 8.092 601 76.34
12 33 10,155,668.64 391 344 36.97 7.274 662 72.68
24 2 868,846.18 0.33 359 38.04 7.436 610 82.10
30 1 389,710.56 0.15 359 50.00 7.500 554 70.91
36 431 167,150,987.59 64.32 356 40.42 7.067 608 76.33
Total: _ 755 $259,884,920.52 100.00 . ...35 4027 7.398 608 - 76.20
Conforming Balance
NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-
CONFORMING MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE OLTV
BALANCE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
Non-Conforming 553 $243,569,781.15 93.72 357 40.28 7.205 610 76.22
Conforming 202 16,315,139.37 6.28 316 40.10 10.277 577 75.9%
Total: 755 $259,884,920.52 100.00 355 40.27 7.398 608 76.2(

This Structural Term Sheet, Collateral Term Sheet, or Computational Matenials, as appropriate (the “material’), was prepared solely by the Underwriter(s), us pnvneged and oonﬁdentlal is intended for use by the addressee
only, and may not be provided to any third party cther than the addressee’s legal, tax, financial andfor accounting advisors for the of 1 9 such i ). Prospective investors are advised to read
carefully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus’) related to the securities {the “Securities”) in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is prefiminary
and it is anticipated that such information will change. Any intormation contained herein will be more tully described in, and will be fully superseded by the preliminary prospectus supplemeant, it applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter{s) beligve(s) to be reliable, the Underwmer(s) make(s) no representation or warranty that such information is accurate or
complete. Such intormation should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any decision, a pr irvestor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwmsr(s) may hold fong or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein, The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparahon of this material, are not vesponsnble tor the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
ing with the
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B DESCRIPTION OF THE GROUP Il COLLATERAL |

Maximum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-

~ MAXIMUM INITIAL BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE RATES  MORTGAGE ASOF THECUT-  THE CUT-OFF MATURITY INCOME  MORTGAGE OLTV

{%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)

11.500 - 11.999 43 $19,201,165.65 9.24 353 35.02 5.894 674 75.0
12.000 - 12.499 70 30,360,208.00 14.60 359 40.36 6.273 621 74.6
12.500 - 12.999 128 55,103,895.36 26.50 359 40.44 . 6745 608 77.4
13.000 - 13.499 50 21,433,971.60 10.31 353 40.45 7.268 575 75.9:
13.500 - 13.999 96 42,092,317.69 20.25 359 41.94 7.736 569 75.4
14.000 - 14.499 19 8,847,926.96 . .. . . 426.. ... _.. 359 47.86. 8.251 574"  76.7'
14.500 - 14.999 41 18,580,110.74 8.94 359 40.55 8.717 571 77.6
15.000 - 15.499 7 3,318,696.25 1.60 359 41.96 9.190 595 76.8:
15.500 - 15.999 18 7,687,827.80 3.70 359 44.13 9.756 557 75.2
16.000 - 16.499 2 756,291.31 0.36 359 40.27 10.236 573 80.41
16.500 - 16.999 1 530,802.24 0.26 359 28.00 10.800 642 90.01
Total: 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.2(

This Structural Term Sheet, Collateral Term Shest, or C ional Material appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third pany other than the addressee’s Iegal tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and shoutd rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions, This materia! does not include all
retevant information relating to the Securities described herein, particularly with respect to the risk and special considerations associated with an mvestmenl in me Securmes All information contained herein is preliminary
and it is anticipated that such information will change Any information contained herein will be more fully described in, and will be fully st by th Y prosp supptement, if applicable. and the Final
Prospectus. Afthough the information contained in the matenal is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s} make(s) no rapresemauon or warranty that such information is accurate or
complete. Such information should not be viewed as projections, lorecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shafl receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TQ BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL

Minimum Mortgage Rates of the Adjustable-Rate Loans

RANGE OF NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
MINIMUM INITIAL BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE OLTV

" RATES (%) LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
5.500 - 5.999 43 $19,201,165.65 9.24 353 35.02 5.894 674 75.01
6.000 - 6.499 70 30,360,208.00 14.60 359 40.36 6.273 621 74.68
6.500 - 6.999 128 55,103,895.36 26.50 359 40.44 6.745 608 77.43
7.000 - 7.499 50 21,433,971.60 10.31 353 40.45 7268 575 75.95
7.500 - 7.999 96 42,092,317.69 20.25 ~ 359 41.94 773 569 75.47
8.000 - 8.499 1. . . 8,847,926.96 ... .- ‘426 359 47.86 - 8251 . 574 76.79 -
8.500 - 8.999 41 18,580,110.74 8.94 359 40.55 8.717 571 77.67
9.000 - 9.499 7 3,318,696.25 1.60 359 41.96 9.190 595 76.88
9.500 - 9.999 18 7,687,827.80 3.70 359 44.13 9.756 557 75.21
10.000 - 10.499 2 755,291.31 0.36 359 40.27 10.236 573 80.46
10.500 - 10.999 1 530,802.24 0.26 359 28.00 10.800 642 90.00
Total: 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20

This Structural Temm Sheet, Collateral Term Sheet, of G donal i propriate (the “matedal’), was prepared solely by the Us iter(s), is priviteged and i fal, ts ¢ for use by the

only, and may not be provided to any third party other than the addressee's Oegal tax, financial and/or accounting advisors for the purposes of avaluahng such information. Prospective investors are advised to read
carefully, and should rely sotely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their irvestment decisions. This material does not include all
relevant information relating to the Securities descrived herein, particulardy with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be fully superseded by the preliminary prospectus supptement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) befieve(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
completa. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Undarwriter(s) may hold tong or short positions in or buy and
sell Securities or related securities or perform for or solicit inrvestment banking services trom, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in 1 with the prop
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Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP Il COLLATERAL

Margins of the Adjustable-Rate Loans

_ NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING  DEBT-

'RANGE OF INITIAL BALANCE BALANCE AS OF TERM TO TO-

MORTGAGE MORTGAGE AS OF THE CUT- THE CUT-OFF MATURITY  INCOME MORTGAGE oLTV

MARGINS (%) LOANS OFF DATE DATE (months) (%) RATES (%) _ FICO (%)
3.000 - 3.249 1 $435,605.85 0.21 359 49.00 6.500 646 80.74
4.000 - 4.249 1 356,748.03 0.17 359 49.00 7.750 609 85.00
4.250 - 4.499 1 : 441,665.35 0.21 359 41.00 7.400 568 73.67
4.500 - 4.749 4 1,728,343.54 0.83 359 45.40 6.237 711 72.15
4.750 - 4.999 13 5,349,204.19 2.57 . 359 41.16 6.513 723 75.55
5.000-5249 . ... _ . ....15. --. - 7,08352589 3.41 359 44.56 5396 - - - 684 - --79.75.
5.250 - 5.499 21 ' 10,178,058.48 490 - 348 33.05 ' 6.256 665 75.74
5.500 - 5.749 59 26,455,010.56 12.72 359 3822  6.887 648 81.46
5.750 - 5.999 44 18,897,899.95 9.09 359 40.38 6.815 615 77.57
6.000 - 6.249 172 75,326,693.32 36.23 358 41.15 7.215 588 76.23
6.250 - 6.499 41 17,484,586.36 8.41 357 40.58 7.644 573 78.20
6.500 - 6.749 64 27,829,370.67 13.39 359 41.37 7.910 543 72.34
6.750 - 6.999 39 16,345,501.41 7.86 359 43.84 8.495 530 69.58
Total: 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended lor use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefully, and should rety solely on, the final prospectus and prospectus supptement {the “Final Prospectus”) related to the securities (the “Securities”} in making their investment decisions. This material does not include all
relevant information relating to the Securities described herein, panticularty with respect to the risk and special considerations associated with an investment in the Securities. All information contained herein is pretiminary
and it is anticipated that such information will change. Any information containad herein will be more fully described in, and will be fully superseded ty the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such information should not be viewed as projections, torecasts, pradictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hoid long or short positions in or buy and
seil Securities or related securities or perform tor or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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MORTGAGE COMPANY

Ameriquest Mortgage Securities Inc. Asset-Backed Pass-Through Certificates, Series 2004-R10

DESCRIPTION OF THE GROUP |l COLLATERAL

Next Rate Adjustment Date of the Adjustable-Rate Loans

Total:

475 . $207,912,213.60

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
NEXT RATE INITIAL BALANCE BALANCE AS OF TERM TO TO-
ADJUSTMENT  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY INCOME MORTGAGE oLTV
DATE LOANS OFF DATE DATE (months) (%) RATES (%) FICO (%)
April 2006 3 $1,154,892.74 0.56 354 49.12 7.469 526 77.77
May 2006 1 378,014.90 0.18 355 26.00 5.800 616 81.72
June 2006 1 450,772.19 0.22 356 31.00 7.990 524 80.00
July 2006 2 690,618.82 0.33 357 25.92 7.252 589 89.83
August 2006 10 4,094,656.08 1.97 358 40.37 7.349 579 70.96
--=_September 2006- 455 199,859,258.87 96.13 358 s o 40,74 727 - 698" 76.20
October 2006 3 1,284,000.00 0.62 360 41.65 6.215 670 82.05
Total: 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20
Initial Periodic Rate Cap of the Adjustable-Rate Loans
NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
INITIAL BALANCE BALANCE AS OF TERM TO TO-

INITIAL PERIODIC  MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTV
RATE CAP (%) LOANS OFF DATE DATE (months) (%) RATES (%) FiCO (%)
2.000 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20
Total: 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20
Subsequent Periodic Rate Cap of the Adjustable-Rate Loans

NUMBER OF PRINCIPAL % OF PRINCIPAL  REMAINING DEBT-
SUBSEQUENT INITIAL BALANCE BALANCEASOF . TERMTO TO-
. PERIODIC RATE MORTGAGE  AS OF THE CUT- THE CUT-OFF MATURITY  INCOME  MORTGAGE oLTV
“—m=w= - CAP (%)~ " _LOANS OFF DATE DATE (months) {%) RATES (%) FICO (%)
1.000 475 $207,912,213.60 100.00 358 40.68 7.266 598 76.20
100.00 358 40.68 7.266 598 76.20

This Structura! Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee’s legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carelully, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) related to the securities (the “Securities”) in making their investment decisions. This materia! does not include all
relevant information refating to the Securities described herein, particularly with respect to the risk and special considerations assoclated with an investment in the Securities. All information contained herein is preliminary
and it is anticipated that such information will change. Any information contained herein will be more fully described in, and will be tully superseded by the preliminary prospectus supplement, if applicable, and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s} make(s) no representation or wamranty that such information is accurate or
complete. Such information should not be viewed as projections, forecasts, predictions, or opinions with respect to value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHING HEREIN SHOULD BE CONSIDERED AN OFFER TO SELL OR SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold tong or short positions in or buy and
sell Securities or related securities or perform for or solicit investment banking services from, any company mentioned herein. The issuer of the securities and Fannie Mae have not prepared, reviewed or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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FOR ADDITIONAL INFORMATION PLEASE CALL:

Deutsche Bank Securities

ABS Banking
Nita Cherry
Ryan Stark
Elton Wells
Brian Haklisch

ABS Structuring
Bill Yeung

ABS Collateral
Steve Lumer
Erica Pak
Chris Sudol

212-250-7773
212-250-8473
212-250-5225
212-250-8745

B T

B e T

212-250-6893

212-250-0115
212-250-2247
212-250-0507

Rating Agencies

Standard & Poor’s
Linda Wu

212-438-1567

Moody’s

Dhruv Mohindra -~ 212-553-4143 ~ °
Fitch
Elinor Chan

212-908-0264

This Structural Term Sheet, Collateral Term Sheet, or Computational Materials, as appropriate (the “material”), was prepared solely by the Underwriter(s), is privileged and confidential, is intended for use by the addressee
only, and may not be provided to any third party other than the addressee's legal, tax, financial and/or accounting advisors for the purposes of evaluating such information. Prospective investors are advised to read
carefudly, and should rely solely on, the final prospectus and prospectus supplement (the “Final Prospectus”) refated to the securities (the “Securities”) in making their investment decisions. This material does not include all
relgvant information relating to the Securities described herein, particutarly with respect to the risk and special consi jons i with an i 1t in the Securities. All information contained herein is pretiminary
and it is anticipated that such information will changs. Any intormation contained herein will be more fully described in, and will be fully superseded by the prefiminary prospectus supptement, it applicable. and the Final
Prospectus. Although the information contained in the material is based on sources the Underwriter(s) believe(s) to be reliable, the Underwriter(s) make(s) no representation or warranty that such information is accurate or
complete. Such intormation should not be viewed as projections, forecasts, predictions, or opinions with respect o value. Prior to making any investment decision, a prospective investor shall receive and fully review the
Final Prospectus. NOTHRING HEREIN SROULD BE CONSIDERED AN OFFER TO SELL OR SCLICITATION OF AN OFFER TO BUY ANY SECURITIES. The Underwriter(s) may hold long or short positions in or buy and
sell Securities of related securities or perform for or solicit investment banking services trom, any company mentionad herein. The issuer of the securities and Fannie Mae have not prepared, reviewad or participated in the
preparation of this material, are not responsible for the accuracy of this material and have not authorized the dissemination of this material. The Underwriter is acting as underwriter and not acting as an agent for the issuer
in connection with the proposed transaction.
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